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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

OF THE TOWNHOMES AT ANSON
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THIS DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIPNS OF
THE TOWNHOMES AT ANSON (the “Declaration”) is made as of Decemberd@%,"2006 by

DUKE CONSTRUCTION LIMITED PARTNERSHIP, an Indiana limited partnership (the

“Declarant”).
RECITALS:

Declarant is the owner of the fee simple title to the real estate located in Boone County,
Indiana, more particularly described in Exhibit A attached hereto and incorporated herein by this
reference (the “Property™).

WHE!EAS,theDecluaMdesﬁesmcreateonmePropenyaresidenﬁalmmmmiw(me
“‘Commnnity”)whichshaﬂhaveCommonAmasfmthcbemﬁtofmeresidmmofﬂxeConnmmity.

WI-IEREAS.ﬂlerpertyispartofﬂleBusinessDistrictatAnson.andsuhjecttothem

and conditions of the Master Declaration of Covenants and Restrictions of Anson recorded in the .

Office of the Recorder of Boone County, Indiana as Imstrument Number 200600000262, as
amcndedbythanstAmmdmemtherewmmrdedmthemﬁoeoftheRwdetowane
County, Indiana as Instrument Number 200600007848, and as further amended from time to
time (the “Master Declaration™) and the Supplemental Declaration of Covenants and Restrictions
for the Business District at Anson recorded in the Office of the Recorder of Boone Couunty,
Indiana as Instrument Number 200600007849, as amended from time to time (the “Supplemental

Declaration”).

WHEREAS, the Declarant desires to 'eforthepmservatiunoftheva]uesofdle
Commnnitymdsuchotherueasasmyhembjeaedwﬁﬁsbedmaﬁmmdmpmﬁdefmme
mahtenanoeofmeCommmAmaswﬂleuxmqumvidedhmem.Mmﬂﬂsmd,dedmm
puhﬁshimintmnwsubjecttherpettytothecovenmts, conditions, restrictions, easements,
dmgesmdﬁmshaeinafmaetfmﬂuwﬁchshaﬂbehaddﬁmwmowmnmmdmﬂwmm
leamﬁmmdSupplcmamnlDedmﬁomtbdngimmdedthMtheyshaﬂnmwhhthlcmﬂm
PmpMyandshaﬂbebhdhgmaﬂpmommmﬁﬁeshavhgmmquiﬁngmyﬁgb;ﬁdcmimmt
inﬂwﬁopntymanypmthawfandshdlimremthebeneﬁtofeachuwnﬂﬂ:mof.

WHEREAS,IheDecIamﬂhasdmeditdeskablefmtheefﬁdeﬂpmswaﬁmofﬁe
'valuwoftthomnﬁtymaeateanassocinﬁmhbeknmasTheTownhomes at Anson
Homeowners Association, Inc., an Indiana not-for-profit corporation, and its successors and assigns
(the “Townhome Association™) to which shall be delegated and assigned the powers of
admﬁﬁsmﬁngmdmfmcingﬁemvmmﬂandmﬂicﬁommademmdpmuammthisDeclﬂaﬂm
andmﬂecﬁnganddisbu:singﬂaeassessmmtsanddmgeshaeafmrmmd.

NOW, THEREFORE, the Declarant hereby declares that, in addition to the covenants,
restrictions, casements, charges and liens imposed by the Master Declaration and the
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Supplemental Declaration, the Property shall be held, transferred, sold, conveyed and occupied
subject to the covenants, restrictions, easements, charges and liens hereinafter set forth.

ARTICLEX
DEFINITIONS

Words, phrases and terms that are defined in the Master Declaration and the Supplemental
Declaration have the same meaning in this Declaration except as herein otherwise provided. The
following words, phrases end terms, as used in this Declaration, unless the context clearly
requires otherwise, mean the following:

Section 1.1. “CommonAm”shaﬂmmandteﬁartosuchofﬂmljmitedGmeml

(hmmmﬁWA:eaasklomtedmmeHopﬁty.MudmgPﬂmDﬁmmdwan'

adjacent to the Private Drives.
Section 1.2 “Decinrnﬂon”shallmeanand:efatothiaDeclamﬁonofCovm,

Conditions and Restrictions for The Townhomes atAmcm.whichlsmbereootdedinmeOﬂiceof
the Recorder of Boone County, Indiana,

Section1.3. “Designated Builder” shall mean and refer, during such period as such
designation by the Declarant may continue, anypersonorenﬁtyengagedhlthemmwﬁonof
more than one Attached Living Unit who is designated by Declarant as a Designated Builder.
Designated Builders shall include, without limitation, R.H. of Indiana, LP, an Indiana limited
partnership. Declarant may make and revoke any such designation at any time and from time to
fime.

Section 1.4. WWW’MNBWWMMngmwm
TownhochssodaﬁmofimmmtmquustedﬂlﬁghEaﬁmddEigithmtgammda
Article XI1.

Section 1.5 "FederalAgendu”shaﬂmean(bywnyofiﬂusmﬁmbmmﬁmitﬂim)
meFederalHomthumwy.theFedadNaﬁmdMoﬂgageAssociaﬁmﬂmﬁwmmmt
NaﬁonﬂMongageAssodaﬁm,meFedadenelanmgageCorpomﬁmtheDePNmMof
HoushlgmdUrmewdopmem,meVemnsAdmmimmimmmyomagwmemﬂw.

Section 1.6. “Local Governing Authorities” shall mean the appropriate
auhoriﬁesofBomeComty,hdimmmymmidpﬂﬁyﬂmehmwhichmcHopmyhlmﬂ

Section 1.7, “Lot”shaﬂmema[nt.asthattnmisdeﬁnedintheMasterDedaraﬁon,
withinthePropmy,pmvided,however.that,forpmposesoflnmwiﬂiinmshopmy.wherean
AﬁachedLivingUnil(i)isseparﬂedﬁomanadijuachedLivingUnitbyaPmtyWaﬂ.or(ii)
shamsaPartyWallwiﬁlanadjanentAuachedeingUnil.theoenherlineofmch?axtyWallandits
vexﬁcalexmimsshal]eonstimtethecommonbomdm'yline(lotlhm)betweenadjawntlnts.md
thcdosumofﬂebomﬂuyﬁnesofsuchadjmmmshnﬂbemmpﬁshedbyextmding
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perpendicular lincs from the horizontal extrmniﬁesofuchPmyWnlltotheclosestbmmdarylinc
orlinesforsudll_oixaashownonanyPlatoranypmtthereof;pmvided.furﬂmr,thatwheteany
exxericrwa]lafanAttachedLivingUnitisnotaPmtyWall,butextendsoutsideﬂ:.ebomdaryl‘mes
(lotlines)ofanyLnt(asshownonmysuchHatorpmtthetwﬂupmwhichsud:Anachzdliving
Unitispﬁmarﬂylocamd,ﬁlebomdaryﬁnesofs;whl»tshnllhedwmedextmdedtohclmleallof
thegroundamaoocupiedbysuchAnachndLivingUnit. It is the imtent hereof that, in any and all

_emﬂhwhichabouudaryﬁmasshownmmyPlatmpmﬂmwfdoesnMwinddethhthe

construction, settling after construction, or for anyoﬂacrreason.thisDeclamtionanﬂanyPlatorany
pmmerwfshﬂlbemwdmdwmmedsothnﬂlgmmdmundeﬂymgmdlﬁngbmmh
allAttachedLivingUnitshallbeandconsﬁmtepartofthelotuponwhichauchAtmoheduVing
Unitispﬂmarﬂylocawdmmeendﬂlataﬂofsuchgromdamashaﬂbembjedtofeeshnple

mwnmhipbymeOWOfmchAuanhedmvmgUniummeenMnmarymmmphshmd '

kupkmentmchh&nﬁmhﬁptﬁaﬁmmdmmwﬁmmebomduyﬁnesofmelmsshaﬂbe
dctemhedmawotdmwwiﬂlmeforegoiugdeﬁniﬁmnlpmvhimsmdbomdawlhesmso
walaminﬂdshaﬂsupercede&:cbmmduylinﬁfmlnmmownmmyPInmpmthmf.

Section 1.8. “Member”shallmeanandrefutoeva‘ypmonorenﬁtywhoholdsa
nmmbmhipintheTownhochssodaﬁomasmmparﬁuﬂaﬂysetfmthmArﬁdeﬂde.

Section 1.9. “PartyWall”shallinmandrefermeachwall which is built as part of
ﬂwoﬁginnlmnsuucﬁonoftheAuachedLivingUnimuponderopmymdplwedonﬂ:c
dividing line between Lots.

Section 1.10. “Private Drive” shall mean and refer to & private way so identified on 2
Plat of any portion of the Property as a “Private Drive,” and providing pedestrian and vehicular
access to abutting Lots. “Private Drive” does not include a driveway located entirely on a single
Lot.

Section 1.11. “Property”shaﬂmeanandrefertothatwtaintealpropmylomedin
BouneColmty.Indiana.whichismme;pecﬂiwﬂydesaihedinExhihitA,whichismnchedherem
andhmtpmmdhminbyrefumasthememnybedulymbdividedmdplmd,andany
additions thereto which, from time to time, may be subjected to the covenants, conditions,
resuicﬁons,resﬂ'vaﬁons,easm,chargesand!imoﬁhisDeclamﬁm

flag poles, lawn ornaments, trees, hedges, shrubbery, solar panels, satellite dishes, antennae,
ghutters, awnings, fences, pools, hot-tubs, pavement, walkways, driveways, garages and/or garage
doors, or appurtenances to any of the aforementioned.
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ARTI 11

MEMBERSHIP

InaddiﬁmwbeingammnherofTheBusinessDisﬁctatAnsoanAssocin&m,
Iic., an Indiana nonprofit corporation, (the «Business District Association™), every Owner of a
mehichissubjeamthisDechmﬁmshaﬂbeaMamberoftheTownhomsAssoc'mﬁm
Memba:shipsha]lbeappmtenantmandmnynotbesepammd&omowmmhipofmylntwhichis
subjecttoassusmcntbytheTownhomeAsmciaﬁon. Ownuslﬁpofsuchl.otshallbeﬂwsole
qualification for membership. No Owner shall have more than one (I) membership in the
Townhome Association for each Lot it owns.

ARTICLE I
VOTING RIG:

Section3.l. Classes. The Townhome Association shall have two (2) classes of voting
membership as follows: ‘

Class A: ClassAMembmshallbeallMemhmwiththeexcepﬁonofthe
Class B Member. AClassAMemhershallbeenﬁﬂedtome(l)votefmeadlInt
mwhichithddsﬁleh:mestmqlﬁredfmmmbashippmmwmenham

Class B: The Class B Member shall be the Declarant. A Class B Member
shaﬂbeenﬁﬂedwﬁve(S)votesfmeachlmhIwhichhholdsﬁlehﬂerestmqlﬁmd
for membership pursuant to Article II herein. The Declarant’s Class B membership
interest shall be converted fo and shall become a Class A membership interest with
one (1) vote for each Lot in which it holds an interest upon the happening of any of
the folowing events, whichever occurs first (the “Property Applicable Date™):

(a) withinfom(4)mm1thsaﬁerthetotnlvotesmdinginthednssA
membemhipequalmemtalvowsmﬁstandiuginmeChssBmﬁnbmhig;or

()] ten(lO)yearsﬁomthedateofrecordnﬁonofthisDeclmaﬁon;or

(c)  sixty (60) days after both (i) the Declarant abandons construction and (i) any
Designated Builder abandons construction. For purposes hereof, the “abandonment of
mnsuucﬁm"shnﬂnmbedemnedmhaveomnmdunlcssandmﬁlﬂmmismevidenﬂeof
mnﬁmﬁngcms&ucﬁonandmnewdwcﬂingmnstmﬁonhasbemhiﬁmdfmapaiodof
eighteen (18) months.

Section3.2: Multiple Ownership Interests. If more than one (1) person or entity holds
mummhipimminmymmmfmsuchlmmanbeexadseduﬂmowmsof&ww
amongﬂlmselvesdcta-mineandmaybeuemisedbymymc(l)ofﬂlepeopleormﬁﬁesholding
such ownership interest, unless anyobjecﬁonorpmtestbyanyotherholderofsudxowmhip
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interestismndep:iortnthecompleﬁonofavote,inwhicheaseﬂaevoteforsuchmembasbip
interest shall not be counted, but the Member whose votc is in dispute shall be counted as present &t
thmmeeﬁngforquormnpmposesifmepmtestislodgedatsuchmeaing. In no event shall more
thian one (1) vote be cast with respect to any Lot.

 Section3.3: Board of Directors. ’IheBomdofDirwtomshallbeappoimndandlor
elected as prescribed by the Townhome Association's Articles and Bylaws. The Board of Directors
shall manage the affairs of the Townhome Association.

AmamfheextmtpmvidedhueinmdmmcMastaDedamﬁmmdSupplmmtDeduaﬁmm

(a) the right of the Townhome Association, with the consent of the Board of
Directors of the Business District Association from and after the Property Applicable Date,
tolimitthcnumberofguestsofanOmupantuntheCommonAmortomakemypmﬂf
me,CommnAmaavaﬂablcmocwpmmOfadjuoedeesmurmmbmofthegemm

public;

() ﬂwrightoftbeTownhomeAssociaﬁontoadopt.withﬂwmentofﬂle
Board of Directors of the Business District Association from end after the Property
AppﬁcableDate.mdmfomenﬂesmdmguﬂnﬁmsgovemingthemofﬂwCommmAm
andthepersonaleonduaofchpaMsmﬂguesmﬂ:emonadopwdbytheTownhome
Assodaﬁomhdudhg,wiﬂmnlinﬁuﬁmutheimpmiﬁonofﬁmsfmthevidaﬁmthmﬁ

perioddmingwhichmyusesammtagaimtsuchMembu‘slﬂmmaimunpnidmfora
pm-lodmttoexceedsixty(60)daysforanyinfrwtionofitspublishednﬂesmdrcgulatims;
and

(@ il rights of Declarant, the Corporation and the Business District Association
reserved herein or in the Master Declaration or Supplemental Declaration.

The Townhome Association, acting through its board of directors (the “Board of
Dﬁeaom’ﬁ,myexmisetheseﬁghmmmeneedfmmyappmvﬂﬁommyManbm
Mortgagee or any Federal Agency, unless provided otherwise in this Declaration.
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Section 4.2. Mﬂ&mmﬂmdﬂe@wmﬂwdmwww
CommonArennndfacilitieMoOowpantsoftheMﬂnber’slm. However, by accepting a deed to
smunemmmmmmmemwmmmmmmmw
shall contain specific conditions which require the tenant o abide by all Townhome Association
oovenams,rulesmdregulaﬁonﬂ,andanyﬂwnerduhingtnrentabotﬁmherwvmamsﬂ:atﬂm
tenant will be provided a complete setofallTownhomeAssociaﬁonoovenants,mlesmd

regulations.

Assessmenm\mdertheMastedmﬁonmdSwplementalDeclmﬁum (i) Annual Assessments
(as hereinafier defined), (ii) TownhomcSpednlAssessnM(ashm-einaﬂﬁdeﬁned),andanyom
amounts asmaybepmvidedforhemmderwbeduewﬂleTwmhomeAssocinﬁwﬁnmmyOwnet

cdhcﬁmﬁmof,mhudnahprovid@shﬂbeachmgemanhapplimbbomslm
(cxcludinglntsownedbyﬁwl)eclmntandlora i Buﬂdet)andnhallbeamnﬁmﬂnglim
upontheLotagainstwhidleachassessmentismade. Each such assessment, together with interest,
msts,andreusonableattomeys'fees.shaﬂnlsobethcpersonalobligaﬁonofthepersonwhowuﬂm
Omofsuchmnthethneﬂxeassessmmtfeudmmdshnﬂnmbeﬂmpasmﬂobﬁpﬁmofn
successor in interest unless cxpresaly assumed by such successor. The Anpual Assessments and
Townhorme Special Assessments, when assessed upon resolution of the Board of Directors for each

gquarterly, semi-annual or annual basis, as determined by the Board of Directors. Such lien shall be
subjectandsubordmatewanylimoftheCOtpomﬁonorBusmcasDistﬁctAssociaﬁmfor
Assessments due under the Master Declaration or Supplemental Declaration.

Section52. Purpose of Assessment The assessments levied by the Townhome
Association shail be used for the following purposes:

(2) ﬂleimpm@menl,mmandmpnirofaﬂCommmAmsmﬂm
extent not performed by the Business District Association;

(b) &mmaimcnnnse,repair.irﬁgaﬁomandferﬁlizingofaﬂhndscapinglomd
within the Common Area including, without Jimitation, trees, lawns, shrubbery, and other
plamingstotheextm:notperfonnsdbythe Business District Association,

6
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() to paint and maintain the hardi-plank siding and exterior wood teim of the
Attached Living Units;

(d) toftﬂfiﬂmeduﬁesoftherwnhnchssodaﬂonsmiﬁedmA:ﬁcle}ﬂ
below; and

O] tocarryouisunhoﬂw:pm'posesastheBoardofDimctorsmay.initssole
discreﬁon,determinstobeappropmiate.

Section 3.3. Moﬁ.&nﬂalmmt

imwdbym.below,mdwﬁmmofsuchshnﬂbemmewryo“ﬂat
least thirty (30) dayshadvmoeofﬂaewmmmcMOfmhAnnnﬂAsmmMpaiod.
TheAmualAsseasmemwﬂlhemmeappﬁubleasmaﬂlmsinmerpmy(asshownm
armordedmbdivhionpht)onmeﬁmtdayofﬁxemonﬂafouowhgtheﬁMwnveymofa
LottoanOwnerwhoisnotttheclamntoraDesignutedBuﬂdet. The first Annual
Assesmnemmaﬂbeadjumdamdihgmﬂnmmbaofmomhsremainhlghﬂ:emlmdm

year.

(b) TheamountofmeAnnualA;sessmentshallbedewnninedbymeBomduf
Directors acwrdingmitsesﬁmateofﬂxewstofpmvidhxgsmicesorrighmﬁmwhich
are common to all of the Lots.

Section 5.4. Basis and Maximnm Annusl Assessment. Until January 1 of the year

iumnediatelyfdlowingmnveymceofmeﬁmtlptmmownaomwmmthebedmme

(& me.andaﬂﬁlanuarylofﬂwyearimmediatelyfollovﬁngﬂlefnst

ofalnttoanOwneroﬂnerﬂmnﬂ:eDeclmt,thémaxhnmAnmml
Assessmemmﬂmeasqeﬁecﬁvehnumylofeachyear,“dmommcmedforawteof
theMembem.bymamountequalto(i)ﬂ:eanﬁcipamdincreuseincostsofinsmame.tnxea
payable by the Townhome Association with respect to Common Area, SnOwW removal and
mowing, plus (ii)anamountequultﬂthsamountofthepﬁmwar'sAnmlalAsmment
times ten percent, {10%).

) TheBoardofDirectntsmaydetermimnotminmmsethemaximumAmual
Assessmenttothcﬁﬂlexmntofthemmaﬁcinm'easeprovidedbysubparagmph(a)ofthis
Secﬁominwhicm“semeBoarduthecmHmydemminnminaeaseﬂneAmual
Assessment by any lesser amount.
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(¢ From and after January 1 ofﬂleyearimmediatelyfo]luwingtheﬁrst
oonveyaneeofalpttoanﬂwneruﬂmrﬂmntheDeclanthemxi:mnnAnnual
Assesmneﬁmaybehawwdabovemaabﬁshedbymaph(a)mmﬂy.pmﬁdnd
that.tobeeifective,anysuchchangeshallhaveiheassentofmoreﬁ:mﬁﬂypement(SO%)
ofthevotesofcachdassofMembm‘swhoareenﬁﬂedmvoﬁemdwhoarevotinginperson
mbypmxyatameetmgdulycaﬂedfmﬂ:ispmposeatwhichaquonmispresem,wﬁm
mﬁwufwhich(seﬁingfmththepmposeofﬂ:emeﬁng)shaﬂbesmtmaﬂMunbﬂsnot
lessﬂxanthirty(ﬁl(})daysuormoremmsixty(w)daysiuadvanccofthemeeﬁng.

Section 5.5. ' Townhome Special Assessments. In addition to the Annual Assessment
authorized above, the Townhome Association may lovy, in &ny assessment year, a special
nssessme!nappﬁcabletothatywonlyforthepurposeofda&ayiug,inwholeorinpaﬂ.thecostof
mymnsuudim.mmnucﬁmrepahmmphcmnmtofmpkﬂimpmmmtsmthem
Amhﬂuﬁnghﬁxﬂmmdpmﬂpmpmymmmm,mﬁcmmmmwme
Business District Associstion or for any other specified purpose (the “Townhome Special
Assessment”). Any such Townhome Special Assessment ghall be Ievied against sll of the Lots
whichbmeﬁtﬁomthccmmtuaion.rewnmcﬁon,mpairorrephwmmtofmphd'
giving rise to the Townhome Special Assessment,asmasomhlydetuminedbytheBoardof
Directors, which determination shall be final. FromandafterthePropeﬁyApplicableDate,tobe
effective, any such assessment shall have the assent of more than two-thirds (2/3) of the votes of
eachclassofMembmwhoaret:iﬂedtovoteandwhoarevotingh:pmonorbyproxyata
nmeﬁng&ﬂyaﬂedfm&ispmpmﬂwﬁchammispmﬂwﬁmmofwhid!seﬁng
foﬂhthepurposeofthemeeﬁnghnvingbeensmtoallMembmnutlessﬂxmthirty(iiO)daysnor
more than sixty (60) days in advance of the meeting.

Section 5.6, Quorum for any Action Anthorized Under Sections 5.4 or 3.5. At the
fimteal]ingofameeﬁngunderS@'onSAorm_S_éofﬂﬂsArﬁdc,thepmsmwntﬂmmuﬁng
osfMembmorproxiesenﬁtledtocastsixtypmmt(ﬁﬂ%)ofallﬂlevotwofeachdussofMembm
shall constitute a quorum. Ifmerequiredquonnndoesnotw:istatanysuchmwﬁng.aumhﬂ
mmymmwsijmmmmmmmmmﬁmmm
tonpplicablelaw,and&aerequiredqunmatmysuchmbsequentmeeﬁngshaubemhﬂf(UZ)
of the required quorum at the preceding meeting. No such subsequent meeting shall be held more
than sixty (60) days following the preceding meeting.

Section 5.7. Rate of Assessrent. The Anmual Assessment shall be fixed at a uniform
ratemlddueando“dngfmﬂllnm,exwmrmlpmownedbythebwluam-maDesignnmd
Buﬂdet,andﬂwTomhomeSpedalAssemnmﬂSshaubeﬁxedatamifmmrﬂemdduemdowing
far all Lots subject to the Townhome Special Assessment, except for unoccupied Lots owned by the
Declarant or a Designated Builder.

Section 5.§. Declarant and Designated Builder Exempt. Notwithstanding anything in
mistlmﬁmmﬂ:emntuy.undmmchumsmnwuhaﬂmeDedeaDesignmdBuﬂda
be liable for or obligated fo pay any Annual Assessments or Townhome Special Assessments.

14
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Section3.9. Notice of Assessment gnd Certificate. Written notice of the Amnual
Assessments and any Townhome Special Assessments <hall be sent to every Member., The due
dampraymmtoftheAmudAssessmemsandmyTownhomeSpedﬂAssessmmmmﬂbe
established by the Board of Directors. 'I'heTownhochssouiaﬁonshall,upondemmdatmytime,
furnishawﬁﬁmtemwﬂﬁngsignedbyanofﬁcetmmthoﬁzedagentofﬂlehwnhome
As.sociationsetﬁngforthwhethettheassessmemonaspw&ied[nthavebemlmd A ressonable
chargemaybcmndebyﬂleBoa:dfor&wissumofthesecaﬁﬂcatcs. Such certificates shall be
conclusive evidence of payment of any assessment therein stated to have been paid.

Section S.10. Remedies of the T¢ ‘ Associntion in th Event of Default. If any
assessmentpmsuanttothisDeclaraﬁmisnotpaidwithinthhty(SO)daysafhu'itsduedate.the
assessmentsha]lbearknerestﬁommednteofdeunqmncyattherateofmelvepm(lz%)per
annum. Inaddition,initsdismeﬁon,theTownhmmAssociaﬁonmay:

(a) imposeapmaltymlatedmgeasprevimnlyestablishedbynﬂe:

(b)  bring an action at law ngainsttheOwn@rpmomﬁyobﬁgatedtopnythe
sameandlorforeclosethelimagainstﬂlelnt.andintaest.com and reasonable attomneys’
feesofanysuchacﬁonshallbeaddedtnﬂmamuu:ﬂnfsuchassesm A suit to recover a
mmcyjudgmmfmnmpaymentofanymsmsmMIeviedpumunmwthisDeduﬁon,m
any installment thereof, maybemnintainedwithomperfecting, foreclosing or waiving the
limprovidedforherdntosemmesme;

{c) suspendaMember’svoﬁngrights.righttoholdanofﬁcewithhme
TownhochSsociaﬁommdﬁglumusenmmsmﬁnlsudmdfemdbyﬂmTownhom
mmmmmthatamsandtheprwhionofuﬁﬁﬁesmmewthmughthe
Common Area are not precluded. AnOwner,whoseﬂghtshavebemsmapmdedinﬂlis
mnnnm',shnﬂhavenoﬁghttomymﬁmdorsuspensionofhis,heroritsobligaﬁonstopay
snehassesmmforlhedimﬁmofmwhmpemimorothawise;md

(d) awelermemednedateofmeumpaidassessmemsothattheenﬁrebalm
shall become immedistely due, payable and collectible.

NoOwncrmaywaiveoroﬁawiseempeﬁabﬂﬁyforﬂwassessmumvidodfmhadn
bynon—useoftheConlmnnAreaorfacﬂiﬁcs.abmdonmentofitsI.ot.ordmfailmeofﬂ:le
Townhome Association or the Board of Directors to perform their duties.

The lien for the assessments

or deed of trust encumbering a Lot. Notwithstanding anything contained in this S 11 or
elsewhere in this Declaration, anysaleoruansfﬂ'ofaLottonMortgnmpmsuanttnafmwlNum
ofimrnortgageorconveynmeinlieuthﬂeof,oramnveyamemmypmonatapublicsaleinthe
marmer provided by lawwiﬂlrespectmnmrtgageforeclosmes,shaﬂemﬁnguishﬂlelienofmy
unpaid assessmeats (or periodic installments, if applicable) which became due prios to such sale,
mfammnveym:m_dedhowem.mmeexﬁngukhmeMOfsuchHmmaﬂanﬁwem

9
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prior Owner from personal liability therefore, No such sale, transfer or conveyance shall relieve the
lnnmﬁxepmdmserthmfumchfomdosmsale,mthegtmteemmewemofmveymh
licu thereof, from liability for any Annnal Assessments or Townhome Special Assessmetis (or
pu‘iodicinstallmentsofsuchasseesmenm.ifapp' le)thsrmbecomingduenrﬁomthelien
for such assessments.

Section 5.12. Exempt Property, The followingpropertysubjectmthisDeclamﬁonshnﬂ
be exempt from the assessments created herei: (a)allpmpa‘tydedimtedtoandaceeptedbya
Pmmiuedﬁﬂeﬁowm:anﬂ(b)theCommmAmmhowevu.mdwehpedmudwdopedm
land or improvements devoted to dwelling use shall be exempt from said assessments.

Section 5.13. Reserves for Replacements. The Townhome Association shall establish
mdmabtahammeﬁmﬂfm(a)ﬁemﬁnﬁmn&mpaﬁmdmplamoftheﬂommmm
mchxdingPﬁvaﬁva,mdimpmvantIocawdmmnmdfm(b)mspnmﬁngofmehmﬁ-
planksﬁhgmdeﬂmimwmdﬂimoftheAtﬁchedﬁvingUnits,bytbeaﬂomﬁonandpaymmtm
mchmserveﬂnﬂofmunoummbcdesignmodﬁomﬁmemﬁmbymeBoudofDim,which
mserveﬁmdshaﬂbesuﬁidmhhthewleopmimofmeBoudofDmmmmmndmm
ﬁmnemainwnanoc.repairandmplacemmMWhid:shaﬂbeamomtoftheAmud
Assessment. Suchﬁmdsballbemlusivelydeemedmbeacommoncxpenseofﬂw%wnhome
Assodaﬁmmdmybedepmkndwithmybanhnghsﬁhﬁiom&emuﬂofwﬁchmhmned
bynnystateorbyanyagencyofﬂmUnimdStateaofAmericaormay,inthediscreﬁnnoftheBoard
ofDiracmrg.beinvestedinobligaﬁonsof,mﬁdlygumteedasmpuincipalby.ﬁleUniwdStates
of America. ﬁereserveforreplacememaftheCmnmonAmmdthepamﬁngofthehudi-plmk
sidingandcxtexiorwoodirimofthcAttachedLivingUnitsmnybempmdedonlyforﬁlepurpose
ofeffectingthemplnoemmtoftheCummonAm.majormpaimm.replanementandmnimame
ofmyimpmvmmﬂswi&htheCmmmArmhdudingbﬂmtlimﬂedmddewalks,lmdscape
improvements,streetorcommonmlighﬁng.sh‘eemorroadwaysdsvelopedasapanofthe
Property, equipment replacement, painting of the '-planksidingandextuiorwnndtﬂmofthe
Amehedethnim,mdfo:smn-upexpemumdopmﬁngconﬁngendesofamwmhg
pature relating to the Common Area, The Townhome Association may establish such other reserves
forsuchoﬂ:erpmposesasﬂleBoardofDirmzsmnyfmmthnctotimeconsidertobenecessaryor
appropriate. ThepropmﬁmﬂiﬂuestofmyMemberinmysuchmmessbnﬂbemidaedm
appunmanceofthther'sLotmdshnllnotbesepmlywimdrawn. assigned or transferred or
omawisesepammdﬁomﬂwlmmwhichnappahimandshaﬂhedeemedmbeumsfmadwim
such Lot.
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ARTICLE VI

RESTRICTIVE COVENANTS

Section 6.1. Supplementary Restrictions. The restrictive covenants contained in this
AxticleVIshallbeinaddiﬁonto,andmti::lieuof,mmictionsonuseoflmsinthePropeny
wnmmcdiuﬂmMasterDedmaﬁonmdSupplemmmlDeduaﬁm.mdmtheevemOfacmﬂid

-betwemmisArﬁdeVImdﬂmMastuDeclmﬁmorSupplememalDecImaﬁommnmom

restrictive provision shail apply. Without limiting the foregoing, no Structure shall be erected,
altered.placedm‘perminedtoremainonanyLutotherthanoneAtmdledLivingUnitmd

Smwhnesappmvedbyﬂ:encsignkeviewBomdestabﬁshedpmsuanttongmphﬁ
of the Supplemental Declaration.

phmmdspedﬁmﬁm&mdudmgdesign,dwuﬁmmatmiﬂ,shape.heighumlmmdmmmd
asiteplanshowingthelocationofallimpmvenmwﬂhgradingmodiﬁcaﬁons,shaﬂbeﬁledwith
mdapprovedhwﬂﬁngbyﬂleDesignReﬁewBoud.md.ifmqleyappmpﬂmmw
Goveming Authorities and, where required, gppropriate construction permits obtained.

Section63. Laundry. Noclothing.lmmdryorwashshallbeniredurdriedonany
portion of the Property within public view.

Section 64. Sight Lines. Nofmee.wall.ttee.hedgeorshmbshallbemainminedin
suchammnm‘astoobsuuctsightlincsforvehicnlnnraﬂic.

Section 6.5. Maintenance, Othcrﬂmnasspeciﬁcallyandexpmsslysetfmhin
Section 11.1 below, an Owner shall, at all times, maintain its Attached Living Unit and all
appurtenanoestheretoingoodrepai:andinnsmteofmatappeamnceﬁomaﬂextmimvmage
points. PﬂmmlmdscapingmyLM(oﬂxerthanﬂowmwthinappmvedﬂowetbadsLtchW
ofsuchLatmustsubmitawﬁttenlandscapeplantoﬂ:eDesignReviewBomdforitsrevie\irand
approval or disapproval. TheOwnsrshaHnotbepe:mittedtom:mveanyteesorshubsonihelot
withoutlheapprovalofﬂleDesiguReviewBomd.emeptasmaybeordaedbylnmlGuvming
AuthoriﬁesorbytheDesignReviewBoa:dtnmainuinpropersightlhes. No approval for removal
of any trees or shrubs wiﬂbegmntedbytheDesiglRevichoardunlesSappupriaIepmvisioan
made for replacing the removed trees or shrubs.

Section 6.6. ﬂmg.TheoniysigDSpemiltedonmerpertyshaﬂbemtmnm’yhome
andaddtesssignsandrealestatesalcmleasesignswhidahavemceivedthepﬁorwﬁttenappmval
of the Design Review Board (“Permitted Signs”). No more than one (1) Permitted Sign shall be
displayedtopublicviewonanyLotandmustbelessthanorequaltotwo(Z)squarefeetintmal
surfaoearcaandmaynotbei]lumimted.AllPermittedSigusadve:tisingthepmpﬂtyforsaleor
rmtshaubewmovedwthinmrwﬁ)daysﬁomthedﬂeofthewmymofmeMMofﬂn
execution of the lease agrecment, as applicable.

11
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Section6.7.  Animals, Nodomesﬁcawdorwildanimalshallbekeptormain_taMun
anyLot,exccptforcommonhouseholdpetssuchasdogsmdcatswhichmaybekth
maintﬁn&pmﬁdedmatmeymnmkeptbmdmmﬂmmedfmwmmmdalpumesmddomt
mﬂeamisaneemmnoymwmaunoundingImmmmenei@borhmdmdmkeptmcompﬁmce
with applicable laws and ordinances of the Local Governing Authorities. Pets will not be
ou;sidcofAttad)edeviugUnitunlesmaleashandanyOvmerwalking a pet within the
CommunityoronanyCommonAreawillimmediatelycleanupanysolidanimalwasteand
properly dispose of the same. Lawenforcementmdmimaleonnolpmsonnelshallhnvetherightto
enmnherpenytoenfomelocalanimaloontrolordinanoes. UnlesSpmnittedbytheBoardof
Directors of the Townhome Association, no Owner shall maintain more than two (2) of the same
type (dog, cat, bird) of pet nor more than four (4) total pets; provided, however, that fish which
arelocatedinindooraqua:iumsandwhichposenorisktothepublichealthshallnotbe
considered pets for the purpose of this restriction.

Section 6.8. Trash Storage. 'I‘mshshn!lbecollwtedmdstoredinu-ashxewptaclesonly
and not solely in plastic bags. Trashandgarbagerweptaclesshallnotbepermiltedtoremninin
pubﬁcvicwandshaﬂmmainhsideofeachmna'sgamgeemqnmdaysdmhmuwﬁm
exceptthmemwpmdesdesiguﬂdformhawmﬂmimlmatedmmeCommmAre& No
aecunmlationorstorageoflitter,neworusedbuildingmateria]s,oruashofanyk:indshallbe
permitt.edontheexteﬁorofanyAttachedLivingUuiL

Section 6.9. Antennae Systems. Tothbexteutmtinconﬁstentwithfedaﬂllaw,encﬂor
wbvisimmdomﬁmmmmhdudingsmﬂiwmshes.mpmmmmm;apprwedhwﬁﬁng
by the Design Review Board. ’IheDesig;nReviewBoardshalladoptruleaforﬂleiustallnﬁmof
smhantexmaeandlorsatellitesystems,whichnﬂesslwllrequirematamennaeandsatel!ﬂ:edishesbe
placedasinconspimouslyaspossibleandonlywhenfullysmedfrompublicviewmﬂmrm
and above the cave line of any Attached Living Unit. Satellite dishes will not exceed 18 inches in
diameter. ItistheintmtofthisprovisionthattheDesignRaviewBoardshallbeabletomicﬂy
regulatecxterioranﬂennneandsatellitedishestoﬁleﬁﬂlestextentof‘melnwmﬂshmﬂdmy
regulaﬁonsndoptedhaeinmbythebesignReviewBomdwnﬂiawiﬁ;fedemlhw,suchnﬂesas
do not conflict with federal law shall remain in full force and effect.

Section 6.10. Pginting. Nopersonshallpaimﬁlecxteriorofauybuﬂding,orpo:ﬁnn
thereof. AﬂAnachedljvingUniminﬂieComrmmitywﬂLataﬂﬁmes,bcpaintedinamiform
color, without variation.

Seciion 6,11. Finished Exteriors. The extesiors of all Structures, including, without
linﬂtation.walls.doors.wmdowsandmofs.shaﬂbekeptingoodmaimenmceandtepair. No

(G)monthsafterﬂaeoomnmcemelnofoonsuucﬁon. Intheeveatofﬁre,windstmnnrmher

theextmiorofaS&uchneshnﬂnotbepermiﬁedmremaininadamngedwndiﬁmfor
longer than three (3) months, uniess expressly excepted by the Board in writing. Absent approval
fmmtheDesigchviewBoardtothewnﬁary,alimaintained.repaired.orreplamdmofsmdothu
suucmexterinrshaﬂbethesamwlmandmxmastheoﬁg’nalmofandoﬁsrsﬁucﬁncexteﬁor.

12
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Section 6,12. Fences. Except for eny fencing installed by Declarant or & Designated
BuilderonmylntorinanyCommonAms,mfenceorsimﬂaramlosumshdlbeaectedmblﬁR
on any Lot.

Section 6.13. Vehicles. No inoperable, junk, mregistered or unlicensed vehicle shall be
kept on the Property. NoporﬁonofthePropertyshaﬂbeusedfortherepairofavehicle.

jon 6,14. Commercial Vehicles. No commercial or industrial vehicle, such as but not

lipited to moving vans, trucks, tractors, trailers, vans, wreckers, tow trucks, hearses god buses, shall

beregularlyorhabimaﬂypaxkedorparkedovemightontheﬁopmy.exoeptuponﬂleprinrwritten
approval of the Design Review Board.

Section 6.15. Recreational Vehicles. Nomeaﬁonalvebidesorequipmmt.suchashm .

ot limited to boats, boating equipment, jet-skis, wave runers, all tegrain vehicles (“ATVs"),
recreation vehicles (“RVs™), travel trailers, camping vehicles or camping equipmenxshallbepm
ontherpertywiﬂmutﬂ:eprior.wﬂttenapprwalofmeDesignReviewBom'd, as to location, size,
screening and other relevant criteria. Neither the Business District Associstion or the Townhome
Associaﬁmshaﬂmnbetequiredmpmvideasmgemaforﬁxmvehicles.

Section 6.16. Towing. TheBoatdofDirectorsshallhavcﬂ:eﬁghtwtowmyvdﬁde
pmkedmkepthﬁdaﬁmof&emvmﬂsmﬂinedwiﬂ:hthismﬁde.upmmmty-fom(ﬂ)
hours’ notice and at the vehicle owner's sole expense.

Section 6.17. Garage Usage. Anyconvusionofanygamgeﬂmtwillpuecludethepnﬂdng

of vehicles within that garage is prohibited. Owners shall keep their garages at all times in a manmet
that will permit the usage ofsuchgarageforpnﬂ:ingofpassmgetmmnbﬂes.vm and/or trucks.

Section 6.18. Rental Agreements. Any rental agreancntforanAmdmd Living Unit
umstbefor‘aniniﬁalpeﬂodofatleustsix(ﬁ)monﬂm,mustbeinwritingandmtbesubjecttoﬂw
nﬂmmxdregulaﬁonssdfoﬂhmmisDedmﬁmmdintheoﬂmTownhomeAssodﬂﬁnn
downwnB.EvuysunhrmmlagrwneMmustmchMeapmvhimmﬁngmatmfﬂmbyme
tmant,itshnuseholdmm:bersorguests,wcomplywithﬁxetermsofthisnpclunﬁonshallbea
mtmmmmmmmmmmmhformmmm

Section 6,19. Initial Construction and Marketing. The Declarant or its assigns, or any
Designated Builder, may, during its construction and/or sales period, erect, maintain and operate
real estate sales and construction offices, model homes, awnings, flag poles, trap fencing, displays,
signs andspecinlughﬁngonanypanofthehopertyandonorinanybuﬂdingorStmcmremwor
hmeaﬁetﬂeaedﬂ:mmdshaﬂnmbebomdbyﬂleproﬁsionsofthhm&wthem
wpﬁeﬁmﬁmfwmﬂddehy,hhdumhaeawﬁemntbfmﬂdionmdlammeﬁngof
Attached Living Units for sale in the Commumity. '

. Hollday snsonal Decorations Anyholidayorsmmaldewmhms
oromamuﬂﬁmthatisphcedontheextaimofmAﬂachedethnimS@Mmmthﬂis

13
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otherwise visible from the exterior of such Attached Living Unit or Structure, shall be first approved
by the Design Review Board.

Section 6.21. Window Boxes. No window boxes containing flowers or any other
vegetation shall be erected or attached to any Attached Living Unit.

Section 6.22. Dusk to Dawn Coach Lights. Hach Owner shall maintain any and all coach

'lightsm:mﬂedasapanofthehﬁﬁalcmsuucﬁmofeachAuacheduvingUnitmpodmdm

mndiﬁmmdrepﬂr,hduding,wﬁhommmmynemssuympahsmmahnenmmmaybe
required for the effective operation of all “dusk to dawn” phmocellswitchesandreplamunof
ﬁghtbdbssothﬂthoscwachﬁghtsmmainconﬁmmuslyopemﬁoml&omduskmdam

Section 6.23. General Prohibition. All swing scts, playground equipmet, hot tubs, above

and below-ground pools, basketball goals, trampolines, flag poles, outbuildings, storage buildings, -

exmﬁmsmgsmm.mdwdmdmchedkmnd&dognms,demicbugMawnings
(exceptthoseusedbyDeclarantoraDesignatedBuilder)andtemporarystoragestrucumm
prohibited,

Section 6.24. Signs. Permitted Signs shall inchude only those professionally constructed
signs whichadverﬁseahomeonalmforsalebyalicensedandregisteredmalutate
bmkaﬂcompany.andwhicharenon-iﬂuminmdandlessthanorequalwﬁ square feet in size
(“Permitted Signs"). With the exception of Permitted Signs, all signs including, but not limited
to those advertising a garage sale or a Lot “For Lease”, must be approved by the Design Review
Board before being placed upon any Lot or Common Area or displayed from an Attached Living
Unit. No more than one Permitted Sign may be displayed on a Lot or from an Attached Living
Unit at one time. Inaddiﬁon,mmremanoncPemnittedSignmay'bcdisplayedmthe
Community by an entity owning multiple Lots. All Permitted Signs advertising a Lot for sale
shall be removed within three (3) business days of the conveyance of the Lot. Signs advertising
a Lot for “Rent to Own", or something similar, are prohibited and may not be placed on any Lot
or displayed from an Attached Living Unit constructed thereon. The Declarant and Designated
Builder(s) are expressly exempt from the requirements of this Section 6.24 and may post any
signs on Common Areas and Lots owned by Declarant and/or Designated Builder(s), as they
deem necessary.

Sectiop 6.25. Nuisance. No noxious oroffensiveacﬁvityshallbemiedonorpamitwdtn
becarriedonuponﬂ:ePImey.norshallanytbingbedmeorplacedthcreonwhichisormay
become an annoyance or nuisance to the neighborhiood. Noﬁﬁngshaﬂbedoneorkeptorpmitted
tobedoneorkeptbyan()wnerinanyAttanhedevingUnit.oronanylm.oronanyofﬂ:e
Commanreas,whichwi]lwmeanincreaseinthemteufinsumncepﬂbytheTownhomc
Association or any other Owner. NoOwnershallpmmitanyﬂ:ingtobedoneorkeptinhis
AttachedliyingUnitoronhisLotwhichwﬂlresultinammeﬂaﬁonofinsmameonmypa:tofﬂ:e
CommonAreaoranyoﬂerwuer.orwhichwmﬂdbeaviolaﬁonofmylaworordinameorme
requirements of any insurance underwriting or rating bureau. No Attached Living Unit or Lot shall
beusedinanyunlawflﬂmannetorinanynmnnnwhichmigh:cmseinjurytotherepmaﬁonoﬁhe
Commudtyorwﬁchmightbeanuismw,anmyamorinmvaﬁmmmwlﬁchmignme
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damage,mo&erOmmanducwpamOfAuaddeMUmtsmneighbormgpmpmy.
including, withomﬁmiﬁngthegenemlityoftheforegoing.misebymeuseofmymiml
instrument, radio, television, loud speakers, electrical equipment, amplifiers or other equipment or
machinery. NoexteﬁorlighﬁngonaLotshaﬂbedilwtedumsidethebomdaﬁesoﬁheLot No
outsidemiletsshaﬂbepeumiuedonanylm(exceptdmingapeﬁndofconsu-umimandthmonly
uponobtai:ﬁngpﬂorwﬂttenmnsentofﬂmDesignReviewBoard),andmsauitarywasteutoﬂler
wastes shall be permitted to be exposed.

Section 6.26. Additional Rules and Regulations. The Townhome Association shall have
meamhoﬂwwaMsuchrMesmdmglﬂmiommgardingmismﬁdeashmayﬁomﬁmemﬁme
consider necessary or appropriate. From and after the Property Applicable Dats, such rules and
mgdnﬁommustbeapprovedbytheﬁmrdofbmoﬂhcnmmmuidw

ARTICLE VII
[Intentionally Omitted]
ARTICLE VIII

EASEMENTS AND OTHER AREAS

Section 8.1. The Declarent hereby grants a blanket
easement to the Townhome Association, its directors, officers, agents and cmployees, to any
mmgammloyedbymmbehﬂfoftthownhmneAssodaﬁmmdwaﬂpﬂﬁw,ﬁr&ambm
pmomelandallshnﬂmpusms.mmtm'upmtherpmyhﬂwcxaduofthefmcﬁom
moﬁdedfmbythisDedmaﬁomAﬁdsofhwmmnﬁomBy—lawsmdnﬂesofﬁeTownhm
Associaﬁomnndmmeeventufmnugendesmdmthepafommwofguvmmemgmmcﬁm.

Section 8,2. General Easements. TheDeclarnmherebyreservesmtoimelfandits
assigns, any governmental or municipal agency, and any public or private utility, a general
easement upon all Lots for the installation, maintenance, repair, and use of any drainage, utility,
and sewer lines orinfrastmctmesoaswpemﬂttheimta]laﬁon,mﬂinm@-@ﬁif- and use of
all electrical, telephone, water, gas, sanitary and storm sewer and other utility services, including
all necessary lines, pipes, wires, cables, ducts, antenns, and other facilities to serve any
Living Unit constructed on the Property. This general easement shall be on all arcas of e Lot not
occupied by an Attached Living Unit, with the exception of areas covered by chimneys or patios.
Thisgenemleasementshallnotbeexercised,afterthsconveyanoeofanyl.ot, in a manner that
(i) unreasonably or adversely affects any Astached Living Unit or portion hereof located upon
such Lot, or (ii) unreasonably restricts the right of ingress and cgress to such Lot.

S 83. Limitation on General Essement Rights. When not an cmergency
simﬁonmagovmmmnﬂﬂmcﬁomtheﬁghmmmemmwoﬁdedfmmgm
uofﬂﬁsArﬁcleshaﬂbemisedonlydmingmamabledayﬁgtuhom and then, whencver
pmﬁcable,onlyaﬂeradvanoemﬁcebo,anyOwnerortmamdirectlyaffecwd.
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Section 4. Encroachments. If any impwvemmnonthel’roputynoworhereaﬁﬂ
encroachaonanyothetpmﬁonofthe?mpmtybymasonof(n)thnoﬁginalconsmwtionthereofby
theDeclarantoritsassignsoraDesignmdBuﬂdu',whichshaﬂinclude.bm;notbelinﬁtedm.any
pattywallordﬁvewaywhichenaoachesoveral.ot'sbmmdarylin:andanydmhageof
stormwater from roofs and gutters, (b)deviationswithinnormalconsmlcﬁonmlmmesinthe
maintenance, repar, replacemenlorrwonsuucﬁmofanyimprovmt,or(c)mesdﬂmgor
shifﬁngofanylandorimprovmmt,measementishuebygmnwdtothceantofanysuch
encroachment for the period of time the encroachment exists. The owner of the encroaching
improvmnﬁshnﬂdwhavemmemmfmﬂmﬁmimdmoseofmahmnmw‘ofmemmad:hg
improvement. Thismemmdoesnotmﬁevemywnermmyothetpmsonﬁomﬁabiﬁtyform
Owner’s or other person’s negligence or willful misconduct.

pmmmmﬁtyexercishgmchmemwlﬁghﬂupmalﬁshaﬁpmmpﬂympakmymﬂﬁng
dnmagesuthﬂﬁclﬁisresmmdm_mewndiﬁmmwm&hethdimmedinwlypﬁmmthe
exercise of such easement rights.

casements across all Lots and Common Area s may be required by any governmental agency or
mthmiqmuﬁ]iﬂthhhmerdeaseofimpmvemmbmdsmmeaWofpubﬁc
streets for state maintenance with respect to the Property.

Section87.  Easements for Corrective Work. There is reserved to the Declarant 2 non-
mhsiwmmﬂwammmdmemmmrmspmof(i)mwm
mmainminmgmydmimge.dmhmgeinﬁumumuﬁ]ityinﬂastucmm.gmdhgm i
maintenance, landscaping, (i) mowing, (iii) erecting street intersection signs, directional signs,
temporary promotional signs, entrance features, lightsmdwa]lfeamres.and(iv}execl.lﬁnganyof
mepowm,ﬁghm,mduﬁesgmnwdmorimposedmﬂleTownhomeAmodnﬁmmm This
msementshallamomaﬁcaﬂyexpirensmmyl.otseven(ﬂymﬁomthedﬁtenfsubmissimof
such Lot to this Declaration.

Section 88. Private Drives. The surface of that portion of the Common Area occupied by
Private Drives is reserved not only for the use of the Occupants, end their guests and invitees, of
Attached[.ivingUnits,butalsofortheuaebythegenﬂalpublic,fotvdﬁmluingtessandegressin
the manner for which streets are customarily used.

Section 8.10. Additional Rights. 'l‘hel:i,ghtsmsa'vedeeclamntheteinareinadditionto

and not in lieu of those rights reserved to Declerant in the Master Declaration and Supplemental
Declaration.

ARTICLE IX
16
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PARKING

PaﬂdngofanytypeofvehideinmyCommmAmaispmhibitedinareasothathmm
specifically identified as parking areas, adjacent to Private Drives. Parallel parking within Private
Drives is prohibited. TheBoardofDirectorsmaypmmulgatesuchnﬂesmdregulaﬁnmasitdwns
appropﬁﬂemmgMaIeﬂleussofmyCommonAmsmpemhwmpmuyparhngfmgmpoauof
loading and unloading passengers and materials, Those Tules and regulations may include the
tuwingofanyvehiclesparkedinviolaﬁonofthisDeclaraﬁon.wiﬂlnonoﬁceaftowingrequimdmd
at the vehicle owner’s sole expense. Temporary parking of vehicles on adjacent public rights-of-
way will be subject to applicable limitations and fees hnposedbythebocanovaning Authorities.

ARTICLE X
PARTY WALLS

Section 10.1. General Rules. 'Iheprovisionsomegraph 12 of the Supplemental
Declaration shall apply to any Party Walls,

Section 10.2. Dispute. Without limiting the provisions of Section 10.1 sbove, in the event
ofadisputebetwecnOwnerswithreapecttoﬂlérepairurrebuﬂdingofaputywallorwiﬂxrespm
totheshaﬁngofﬂlecostthmeof.ﬂ:muponwriﬁnmquestofmeofsuchOwnﬂsaddrmaedmthe
TomhomeAsmchﬁmmemauﬂahanbembmiﬂedwtheBoudofDﬁectms,mshaﬂduﬁde
the dispute.

ARTICLE XI
PO AND DY F OME TH

Section 11,1. Discretionary Powers and Duties. The Townhome Association shall have
the following powers and duties which may be exercised in its discretion:

(a) toenforccmymvmantsmresuicﬁonswhichminq)dsedbyﬂ:etermsof
this Declaration. NothingoontainedhereinshallbedecmedtopmventﬂwOwnerofanyLot
from enforcing any building restriction in its own name. The tight of enforcement shall not
servewprevmnsuchchmges,releusesmmodiﬁcaﬁmsofthemmicﬁmmmmaﬁom
plaoeduponmypmtoftheProputybyanypanyhavingtherighttomakesuchchmges.
releases or modifications in the deeds, contracts, declarations or plats in which such
msuicﬁommdreservaﬁommsetform;mdﬂleﬁghtofmfmcemcmmaumhwethc
effedofpreveﬂhgﬂ:eusignmemdthweﬁghmbythepmperpmieswhmvaand
whencvasuchﬂghtgfassignmmtexism.NeiﬂmmeTownhochasodaﬁmmmeBomd
ofDireﬁtorshallhaveadutymenforce&xecovmamsbyanacﬁonathwaineqlﬁtyﬁ}m
imorﬂwirophﬂmsuchmmfmwmmlisminmeTownhumeAswdaﬁm'sbth
lheexpmsesandmstsofmyafommentpmeeedingsshaﬂbepaidomﬁthegmadﬁmd
ofmeTownhomeAssodaﬁmuhereinprovidedfonpmvideihoweva,mmefmegomg
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authorizsﬁmwusemcgenanlﬁmdfmmmhmformmﬁpmceedingsshallnumdude
theTownhomeAssodnﬁonfmmeollecﬁngsuchoostsﬁomﬁeoffmdinngnﬂ;

() to provide such light as the Townhoms Association may deem advisable on

stwﬁmdtheCommmAmamdm,wmeextMMmaintainedbymeBusinessDislrict'

Association, tomaintainmyandallimpmvements,Smmumorfncﬂiﬁmwhichmnyexist
or be erected from time to time on the Common Area;

() to use the Common Area and any improvemectits, Structures or facilities
erected thereon, subject to the peneral rules and regulations established and prescribed by
theTownﬁomeAssodaﬁmmdsubjectmtheesmbﬁshmentofchargesfmtheiruse;

()] tomowandre—soworre—seedotre—sodlawnareasandfettilizelawnarcas

within the Commmon Areas;

(e) totheextmtnotdonebyﬂmBusinessDistrictAssociaﬁmtomfor,spmy.
MpmnphnnteplaMandpnmem,shandotherlmdscaping.mdnmmmd

ofiheCommnnAmaandtopid:upandmovefmmtheCOmmmAreaalllm
material, rubbish, filth and accurulation of debris; and to do any other thing necessary or
deskableinthejudgmeﬂoftheTownhomeAssodaﬂmwkeepmcCommAmmneat
appemmceandingoodmder.imhding,bmwﬁmhedm,clamingthePﬂvnwDﬁmmd
maintainingthesu'wtlightsloutedinﬁleCommmAreas;

43 toexerciseaﬂﬁghﬂ.mmsibﬂiﬁesandwnﬁuloveranymmﬁwhich
theTownhomeAssociaﬁonmayﬁomﬁmetoﬁmeacqlﬂm,mdudinngnotlhnitedm
thoseeascmmuspeaiﬁcanyreservedmtheTonmhmmAsmciaﬁmhAtﬁdevmhﬁeh:

® toemployoounselandimﬁunenndpmsecmesurhm”ﬂn%wnhome
Association may deem necessary or advisable, and to defend suits brought against the
Townhome Association; ‘

(h) totetahasanindq:mdenteonuacmroremployee_amanagﬂofme
TownhumeAswdaﬁonmdsuchothm’mphymmindepmdmtmnﬂnﬂuﬁasﬂleBoard
deenmnecessuy.mdmpresm'bemeMﬁeBofmployeesmdsmpeofmviwsof
independent contractors;

o maneronnnymmpe:formamergmyrepaitsmtodooﬂmwmk
reasmablynecasaryfmﬂmpropamaimmmmprmmimofmemmy.induﬁng
without limitation (i) maintenance and repairs of all storm water drainage infrastructure,
hdudingwi&wtﬁmimﬁonminingwdk,md(ﬁ)aﬂuﬁﬁtyrepaiﬁ,andmsionmml
repairs.

® to enter (or have the Townhome Association’s agents or employees enter) on
mylmmrepair.nmhnnhmresmmcmgﬂimpmwmamanddmm&
theAmchedLivingUnitmdanyotherhnpmvamlocawdtherwnifsuchisnot
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performedbytheOwneroftheLot,andtoassesstthwnzrofﬂneLntthemstsmemof.
suchassesmmﬁmbeaﬁenupmﬂ:elpteQMinpﬁorRymﬂmﬁmWformArﬁch
thin;pmvided,however,thatﬂ:eBoardofDitecms!mllonlyexcrcisetbis:ightaﬁer
givingtheOwnerwﬁﬁmmﬁceofilsinhentatleastfmm(M)dmprim‘tosudimn'y;

() to adopt, publish andenforcamlesandregmtiOBSgoverningthemeofthe
ConmmAmmdfacﬂhiesmdwﬂhmpeamsmhothamsofmpmsibﬂityasﬁgned
to it by this Declaration, emeptwhcreexpresslymervedhminwtlmMembm. Such rules
andmgulaﬁmsmaygmmwtheBoarduthectorsmepowermsuspmdaMmbﬁ's
voﬁngﬁghuandmeMemba'sﬂghtmusenon-essmﬂﬂsaﬁcesformpaymnnof
assessments and to assess charges against Members for violations of the provisions of the
Declaration or rules and regulations; and

{}] todeclaretheofﬁoeofammberofﬂwBoudofDimctomvminthc
event such member shallheabsentﬁomﬂ&ree(&conmmtivetegularmwﬁngs of the Board
of Directors.

Section 11.2. megmdnndm The Townhome Association shall exercise
the following powers, rights and duties:

" | CozporaumorﬂleAssodaﬁondesutmwnveymthsTownhomeAssomanmmdwhold

oocupienoflnm.mdmmuseuchCommmAmamdfadliﬁuthaeinmbemninminedm

accordance with the standards adopted by the Board of Directors;

(b) tou'ansferpaﬂofthecommonAreaownedbytheTownhomeAuodaﬁon
moratthcdirwﬁonofthebedmh‘furtbcpurpmeofadjmﬁngbomdarymor
omerwisemwnneuionwithmeurdmiysubdivisionmdevdopmmtoftherpmty.bm
oﬂymtheextemMrwubdiﬂsimoradjusunmtdoesnmmvmthemqummof
zoningando&xero:dinancesapplicabletotheProperty;

(© nfterthetamimﬁonofﬂieClassBmembership.toobtainandmaintam
uﬂwutkﬂampﬁonﬁabﬂitymvemgefmmychimagainstadimcmrmofﬁcﬂforﬂw
exaciseofiﬁduﬁmmdﬁdeﬁtywvmgeagahstdishmtachmﬂwpaﬁofm
officers, trustees, managers, employees or agents responsible for hendling funds collected
and held for the benefit of the Townhome Association. The fidelity bond shall cover the
maxiununﬁmdsthatwﬂlbeinﬂlemstodyofﬂwTownhomeAssodaﬁmmits
manwﬁagentatanyﬁmewhﬂeﬂ:ebmdisinplme. The fidelity bond coverage shall
beinanamountasmaybedetamimdtnbereasonablypmdmtbyiheBoardofDirectms;

@ tnobtainaudmaintainwithoutintemmﬁonaeommehemivemmgeof
pubﬁcﬁabﬂitymdhazardinsmamemvaingmyCommonAmaownedbymeTownhmne
Association, includingPﬂvateDﬂvesexisﬁngonﬂleProputyorshownonnnyPlat.aud
othereasmnentsofwhichﬂieTownhomeAssodaﬁmisabeneﬁciﬂy.ifwuﬂablcat
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reasonable cost. Suchinsmmcepolicynhallcontainasevmbﬂityofinwestclauseor
ammmwhichshaﬂpmcludetheinsm&omdmyingthedﬁmofmmwe
ofnegligentactsofiheTownhomeAssodaﬁonotoﬂ:aOers. The scope of coverage
shaﬂindudeaﬂwvaagehkindsmdmounmmyobmhedwithmgmdmpmjwm
simﬂarinwns&uaion,locaﬁonandusensdetermimdbyﬂleBoardofDﬁectom. Further,
the public ligbility insurance must provide coverage of at least $1,000,000.00 for bodily
injmyandpmpﬂ'tydamageforanysingleoemmeme;

® toﬂleextenlnotperfmmedbytheBusinﬂsDisuictAsmciaﬁm,pmvidefm‘
memainmnmandmpairofmymdaﬂ(i)CommmAwasandimpmvemeanhidlmay
existmbeerectedﬁomﬁmemﬁmeonﬁleConnnonArea,includingbmmlimﬂndm
s&eetﬁghﬁ(hdudbg&epaymmlofuﬁl&ymmaefm),mﬁmﬂfnduﬁes.mm
features, entrance ways, cotrance areas, stormwater managerment facilities, including sand

fﬂm.mﬁnhgwdkmdsomdwﬂh,(ﬁ)mment?msofwhidltpe.%w@nme'

privatesimetsorawesseusements(AE)exisﬁngonthePropmtymshownonanyPlat;(iv)
facilities, inuludingbznnotlimitedtnfmcesandsignswﬂmﬁzedbyﬂaeTownhome
AssociaﬁonmdﬂectedonmyeasemenugmmedmtheTmhnmeAssodaﬁon.md(v)
steﬁﬁghﬁﬁﬂmayhems@ddwﬁhhﬁeﬁgb&uf-wayofmypubﬁcaﬁe&tswﬂhhm
adjacemwthehopmy,mmdingthose,ifmy,mqlﬁredmbemﬁmmwm
GovernmgAmhmiﬁes(includingﬂmpaymentofuﬁlitywststhemfm):

, 6 to arrange for plowing and/or removal of snow from (1) Private Drives, (i)
wmmmitywalkwayslomedvﬁthinCommmArm,md(iﬁ)dﬁvewayslucMedumeo&
It shall be each Owner’s respunsibﬂity.howevet,tomnovesnowﬁmnmewalkway
emmdingﬁomthewmnnmitywalkwayswthe&ommofthBOW’nmdmdLivmg

to mow, trim, and fertilize grass located on each Lot; provided, however,
that the Townhome Association shall not be required to maintain, replace, irrigate, or
fertilize any flowers, plants, trees, shrubs, or any landscaping other than grass;

) tomaintnin.replnce,irﬂgate.andferﬁlizcthcﬂow&s.planm.treesnnd
shrubs in the Common Area;

0] mpainlallhardi—planksidingandwoodexteriortrim.bmmallnotbe
responsible for any other maintenance of the exterior of an Attached Living Unit;

G topayallpmpm'bﬂls.taxes.chargesandfeespwablebyﬂleTownhome

Association on a timely basis; and

k) to maintain its corporate status.

Section 11.3. Board Authority to Act. Unless otherwise specifically provided in the

Townhome Association's documents, all rights, powers, easements, obligations and duties of the
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Townhome Association may be performed by the Board of Directors. Notwithstanding enything to
&xcconuaryconminedhercin.anynﬂesorrcglﬂaﬁonsw‘ nrepromulgatedbyﬂ:eBoardmaybe
mpealedoramendedbyamnjoﬂtyvoteoftheMembmcast,inpe:sonorbyproxy.atameeﬁng
convened for such purpose in accordance with the By-L.aws.

_ Section114. Compensation. NodirectororofﬁeeroftheTownhochssociaﬁonshall
mceivecompemaﬁonforservic&tassuchdimcmrorofﬁcerexcepttotheextmtexpmssly

authorized by a majority vote of the Class A Members.

Section 11,5 Non-liability MM,MMBMMM‘)@ The directors
andofﬁcmof&eTownhomeAsmdaﬁmmdmnbmofmeDesignReﬁewBomdshaﬂmbe
liabletothe()wnersoranyoﬂmpmforanyermrormistakeofjudmentinmryingmnmeir

duﬁmmdrespmsibﬂiﬁmndhﬁommofﬁmofﬁeTownhomeAssodaﬁmmnwmbmofﬁe

Board. 'I'heTow;xh.omeshall ify, ho syhism'
her heirs, assigos and Jegal representatives (wﬂécﬁvdy,me‘qndmnhed?madeMMedm

Mwnneeﬁmwﬁhmedefenseofsudlwﬁomm«prweeding.orinmmwﬁmwimmyapped
ﬂxereof,cxeeptinrelatioutomanemasmwhichitshnllbendjudgedinsuchmﬁon.suitor
pmceedhg&ﬂsuchhdmﬂteeisgﬂkyofgmssnegligmwmwﬂlﬁﬂmiswnduainthe

of his or her duties. TheTownhomeAssocinﬁonshallalsoreimbmeanysuch

mdemnimefordxemmmmbhcosuofsemmdmfmmyjﬁgmMrdedmmyammsun

grmsnegligmwmwﬂlﬁﬂmiswnduammchthismhmdmieswhmacﬁnghgwd
faith.suc.hdimctor.ofﬁcemrmemberofﬂmDesignReviewBoardreliedanthebooksmdmds
ofchownhomeAssodnﬁmammnlﬁMNadﬂcemndcbympmparedbymymmaghgagmt
ofthsTownhonwAsswiaﬁmmanydiWorofﬁwuf&leTownhomeAssodaﬁomormy
awounmnnmymoﬁ:etpemomﬁrmmmrpmaﬁmemployedbythejownhmmodnﬁm
wmdaadvicemsﬂvice.uﬂesasuchdhecmrmofﬁwhadmﬂhowledgeofmeﬂﬁtyw
mmmmerwﬁnmshaﬂadirwmrbedwmedguﬂtyofgmssnegﬁg@memvdﬂﬁﬂ
mismnduabyﬁm;ofmefaathﬂheashehﬂedmmglemedmamdameeﬁngmmeeﬁngnof
the Board of Directors of the Townhome Association. The costs and expenses incurred by an
Indemniteeinddendingmyaction,suitorpmceedingmaybepaidbythelTownhomeAssociatim
inadvmmeoftheﬁnaldispositionofsud:action,suitorprocwdinguponreoeiptofanumdmking
byormhehﬂfofﬂ:emdemeemrepaymeamouMpaidbyﬂ:eTownhomeAssodaﬁonifﬁshaﬂ
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ultimately be determined that the Indemnitee is not entitled to indemnification or reimbursement as
provided in this Section.

ARTICLE X1

RIGHTS OF MORTGAGEES
Unless a right is waived by the appropriate Federal Ageacy, all Mortgagees shall have the

following rights:

Section 12.1 Veterans Administration. If any of the Lots are security for a loan
gumnteedbyiheVeman‘sAdnﬁnistraﬁon(the"VA”)mdiflhereisaClassBMmba:

(a) TheDeclarantmtprovideacopyofallumendmmIStotheVA.The
Townbome Association may not make arry Material Amendment or take any Extraordinary
Action as such terms are defined in Article XH without the approval of the VA.

(b)  Higible Mortgagees shall have the following rights:

() theﬁghtwinspectTownhomeAssociaﬁundommentsmd
records on the same terms as the Members;

(i) notice of any Material Amendment to the Townhome
Association documents;

(iii) noﬁceofanyexu-aoﬂjnaryActionofmeTownhome
Association;

@iv) noﬁceofmypmpmtyloss.condenmaﬁonureminmmaiﬁ
pmceedingaffecﬁngﬂ:eCommonArearesulﬁnginalossgreaterthanm
petcmt(lo%)ofﬂxeanuunlbudgeturaffecﬁngmylotinsmedbythe
Towrnhome Association in which the Eligible Mortgagee has an interest,

) nuﬁceofmyterminaﬁon,lapseormaterialmodiﬁmﬁmof
an insurance policy held by the Townhome Association;

(v notice of any default by an Owner of a Lot subject to a
nmgageheldbytheEligibleMortgageeinpayingassessmmmorcharges
totheTownhomeAssociaﬁonwhichmnainsmcmedforsixty(GO)
consecutive days;

(vii) noticeofanyproposnlmﬁerminateﬂaebeclm'aﬁonor
dissolve the Townhome Association at least thirty (30) days before any
action is taken;
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(vii) the right of a majority of the Eligible Mortgagees to demand
professionel management; and

(ix) therightofamajoﬁtyoftheEligibleMortgageestudemmd
an audit of the Townhome Association’s financial records.

Section 12.2. M.;Au_ﬁmﬂmyofthemﬂemﬁtyforalm

: insuredbyFedemlHousingAuthoﬁty(ﬂle“FHA”)andifﬂlmisaClassBMembﬂ,ﬂmfollowmg

actions will require the prior approval of the FHA:
(2) ennexation of additional properties;
®) mﬂm.wnsoﬁdaﬁonsanddissoluﬁonofﬂleTownhomBAssociaﬁmu
© mmtgagingorconveyanceofﬁmCommmArea;and
(d)  amendment of this Declaration.
Section 12.3. Freddie Mac. Assuming that Morigagees may securitize pools of
mortgagw.hdudmmmtgagesmmmwmmamdmmuminmcmty,_wimm

Federal Home Loan Mortgage Corporation (a/k/a “Freddie Mac”™), the following requirsments
shall apply.to all Lots and Attached Living Units in the Community:

(=) Unlessatlmsttwo—thirds(zfdrds)oftheﬁntMoﬁgugees(basedononevote
fmeachﬁ:stmmtgagcowned)mmmkdsofthecmsAanbﬁshavegivmﬂwhprhr
wﬁ&mappmvaLﬁleTownhomeAsmdaﬁnnshaﬂnmmkemyofthefoﬂowhuacﬁms:

o byactoromissionseektnabandon.par&ﬁon.subdivide, encumber,

sell or transfer the Common Area Thcre-subdivisionandloradjusmm()f

linesoftheCommonAreaandthcgranﬁngofweMbythe

TownhomeAswciaﬁonshﬂlnmbedeemedamsfermsubdivisionwilﬁnthe
meaning of this clause.

() change the method of determining the obligations, assessments, dues,
or other charges that may be levied against an Owner.

(iid) byactoromissiunwaiveorabandonanyschaneofregulaﬁomor
thckmforwmentperminingmtheudﬁmnﬂdesisnwthemmpeamwof
AﬁachedeingUnitsmdthehappmtmm.ﬂwexhﬁiotmaintenmceofAnached
IjvingUnitsandiheirappunenmms,ﬂaemainmnnnceoftheCommmArea.
commmfenoesmddﬁveways.andﬂwupkeepuflawnsandplanﬁngsinﬂw
Property.

@iv) failtomaintainﬁremdextendedcovmgeimmanmminmabls
pa:tsoftheCommonAreaorothetTownhochssociaﬁonpmpmyonacmmnt
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replacement cost basis inanamountnotlessthanomhxmdmdpememuoo%)ofthe
insurable value, based on current replacement costs, not including land value.

) usehazatdinsmanoepmceedsforlossestoiheCommonAmaor
otherTownhomeAssociaﬁmpropextyforomerthanﬂlempair,rephcementor
reconstruction of such property.

() A Mortgagee shall be given written notification from the Townhome
Associnﬁonofanydefmﬂtinthepafmmmceofmyob}igaﬁonundathisneclaraﬁonor
relatedTuwnhomeAsso@iaﬁondoctmemsbytthwncrofalotthatisﬂxesecurltyforthe
indebwdn&ssduetheMortgageewhichisnotcmedwithinshty(GO)daysaﬁertheOwnm"s
receipt of notice of the default.

(6 A Mortgagee may, jointly or singly, pay taxes or other charges which are in
defaultandwhidnmaymhavebecomeachmgeagaimttheConnnonAreuandmnypny
overduepmmimnsonhamdinsmcepolicies or secure new hazard insurance COVeTage
uponihelapseofapolicyforsuchCommnnArea. The Mortgagee making such payments
shaﬂbeowedhnmediatemhnbmmmtthercforﬁommeTownhnmeAssodaﬁm

" } CommonAreawhichmaybereplacedorreqlﬁremammceonnpniodicbusis. Such

Section 12.4. Fannie Mae. Assuming that Mortgagees may secur® funding for mortgage
Joans by selling mortgage loans, including mortgages on Lots and/or Attached Living Units in the
Community, to the Federal National Mortgage Association (a/k/a Fannie Mae”™), the following
requirements shall apply to all Lots and Attached Living Units in the Community:

(a) AMongageeshallbegivenwritwnnotiﬁcaﬁonﬂomﬂleTownhomc
Association of the following: ,

4)] anycondemnaﬁonorcasualtylossmataffeaseiﬂﬁamnmial
pmﬁonoftheCommonAreaormeIntthatismcsecmityfortheindebtednessdue
the Mortgagee;

(i) any defeult in the pedformance of any obligation under this
DeclataﬁonmrclatedTownhomeAssuciaﬁmdowmmmbytthwnuofalntthnt

ismesewrityfmthemdebtedmssduethnMongageewhichismtmnedwiﬂ:in
sixty (60) days after the Owner's receipt of notice of the default;

(iii) anylapse.cancellnﬁonormnteﬁalmndiﬁmﬁonofanyimmce
policyorﬁdelitybondmaintainedbytthownhomeAssociation;
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(iv) anyproposedactionthatwmﬂdrequiretheconscntofaspeciﬂed
percentage of Mortgagees.

(b) vaidedthatimmovmnemshavebeencmstructedintheCommonAreaand
pmvidedthataMongageegiveswrMmmﬁsewtheTownhomeAssodaﬁonmatithas
reliedonihevahwofﬂaeimpmvemmminmakingaloanonaportionornllofﬂlel’ropmy.
thensubjeettuﬂlerigmofﬂ:eDeclamnttoammaddiﬁonalareasaspmvidedhmﬁcle
XII herein, unless at least sixty-seven percent (67%) of the Members andi Martgagees
represenﬁngalleastﬁﬁy—mepmm(ﬂ%)ofﬂ:melomthatmsubjeammongagesm
deedsoftusthavegivenmekmimwﬁmappmvuchownhochssodaﬁmshanm
addoramendmymatedﬂprovisimofthisbmlamﬁmmmlawdTownhomeAssodaﬁm
documents concerning the following:

()  voting rights of any Member,
(i)  asscssments, assessmmliens.orsubordinaﬁmofsuchliens;

(i) resavesformaintenance.repah'mdrcplmmmmﬂfthosepmsofthc
CommonAreathatmaybereplncedorrequiremaintmanceonapaiodicbasis;

(iv) responsibilityformaimmanceandrepairof the Property;
'\ realloeatinnofh:mmintheConnnonAreaorrightstoilsuse;
(vi) converting Lots into Common Area or vice versa;

(vii) anncxaﬁonorwithdmwalofpmpertymorﬁ'omﬂlePropmty(oﬂwr
than annexation of those properties referred to in Article XTI);

(viii) insurance or fidelity bonds;
(ix) leasing of Attached Living Units;

(x) imposiﬁunofanyrightofﬁrstrefusalorsimﬂarrestricﬁmonthe
rightofanOwnatoseﬂ,Hansfetoro&erwisewnveyitspmpc:ty;

(xi) a decision by the Townhome Association to establish self-
management when professionalmanagmmthasbemreqtﬂredpreviomlybya
Mortgages;

(xii) restorationorrepairofthe&oputyacﬁaahamddumgeorpmﬁal
condemnation;

(xiii) any provisions that are for the express benefit of Mortgagees; and
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(xiv) termination of the legal status of the Townhome Association after
substantial destruction or condemnation of the subdivision occurs.

Anaddiﬁunmammdmemmmisbeclmﬁonoue!deownhomeAssodaﬁondowmems
shnllnotbeconsideredmamrialifitisforﬁ:epurposeofcla:iﬁcaﬁnnorwnecﬁngenom. A
Mortgagee who receives a written request to approve additionsoramendmmmwhodoesnotdelivcr
orposttotherequsstingpartyanegativerespmsewi&tintbirty(BO)daysofrweiptofsuchtequest
shall be deemed to have approved such request.

Section 12.5, General,

(®) M'hmﬂwmmmaeisnmdmﬁmmdmmmﬂmof
theCommonAmamoﬂmTownhomeAssociaﬂonpmperty,mmeextﬂnpndicable,
condmmaﬁmmhmmancepmceedsshaﬂbeusedmmpairormplmﬂmwndmdor'
destroyed property.

(b)  Unpaid Assesmments. Any Martgagee, who obtains title to a Lot pursuant
mﬂlemmediesprovidedinitsmongngeordwdofmmtmfomdosmeufmemoﬁgageo:
deedoftrustordeedinlieuofforeclosme,wﬂlnotbeliableforsuchl.ot'sunpaidmor
chargeswhichauauepﬁormthemqtﬂsiﬁonoftﬁlemmelmbytheMomgee.

. (¢ Books and Records. AMmtgageeshaﬂhaveﬂmri@ttOmamineanduw
at its expense the books and records of the Townhome Association during normal business
hoursanduponreasonablenoﬁcemﬂmTuwnhomeAasodnﬁon.

(d) Notice AssetfmthinlhisAtﬁcle,Mortgageesshallhaveiheﬂght.upon
mq:wsnmrweiwmﬁceof(a)thedecisimofthemmabandmmwminmme
lenchnﬂDevehpmmt(udeﬁnedbyFamieMae);(b)mymawﬁalamendmaﬂmthe
Declaration, the By-Laws or the Asticles of Incorporation; and (c) if professionsl
managmnmthnsbemreqtﬁredbyaMongnge&thedeciaimofmeTownhomeAswdaﬁm
mminatesuchprofessionalmmgemnntandnssumcself-mnaganm

(e)  Excess Proceeds. Should there be excess insurance or condemnation
prmeedsafwtthermovaﬁomrepai:mmmwmwnedfmhmm“chms
promedxmayhedisuibuwdequﬂlytoﬂmOwnm,apporﬁmedeqmﬂybyIﬂusubij
howevcx,tothepximityofaMortgageewithregardtomepmmeds applicable to the Lot
semringsnidMortgageemdinaomrdancewithIndianalaw.

Termination. EligibleMortggeesrepresmﬁngatleastsixty-sevenpacem
(67%)ofﬁwvotesoflhemoﬂgagedlntsmtmtmmentmﬂ:etermimﬁonofﬂ:elegalstm
oftheTownhomeAssodaﬁonforreasonsotherﬂ:msubstnnﬁnldes&ucﬁonor

condemnation of the Property.
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ve to Commen Area. The Townhome Association shall cause the

immediatempair,mcomaﬁonofanydamagetomeCommonAreamlessa
dedsimnotmmpah,rwmmmﬂmnmisnppmvedbyamajorkyoﬂhemgm.

ARTICLE XIII
GENERAL PROVISIONS
Section 13.1. Enforcement and Declarant’s Exemption. The Townhome Association

or any Owner shall have the right to enfarce, by a proceeding at law or in equity, all restrictions,
conditiops, covenants, reservations, casements, liens and charges now or hereafter imposed by
the provisions of this Declaration or other Townhome Association documents unless such right is
specifically limited. Failure bytheTownhochsmdaﬁmorbyanyOwnerwenforcemyright.
provision, covenaﬂuramliﬁmwhichmaybegmntedbyﬂﬁsmlmnﬁonshaﬂmtcomﬁmea
waiveroftheﬁghtofﬂwTownhochssodaﬁmmmOWnummfomemrhﬁgthmvisiom
covenant or condition in the future. All rights, remedies and privileges granted to the Townhome
AssociaﬁmmmyOwnerpmsuammanytmm.pmﬁsimwvaWGmdiﬁmoftheDedaaﬁm
shallbedwmedmbectmﬂaﬁveandﬂleexerciseofanyoneormorethereofshallmtbedmedm
cmmﬁtutemelectionofrmediesnorshallitpmludethepanyexetdshgthesnmeﬁmexmising
suchprivilegesasmnybcgrantedtosuchpartybythisueclamtimoratlaworinequity.

NouvilhstamﬁnganythinginﬂlisDeclmtionwtheconmry, (i) the Declarant and any
Designa&dBuﬂdammesaﬁghtanymwnsﬁuaim.devdopmmLmdsﬂeswﬁviﬁeﬂm
phmeq\ﬂpmentmanhmﬂy.suppﬁesmdﬂgns,wmmmdmdmnmmswoﬂ:ﬁsm,
andparkvehideaofpmspecﬁveoracnmlpurdmers.lessees,oremployeesandpmonnr.lofthe
DednaanmyputoftherpettyowmdbylheDeduun,aDesignatedBnﬂda.mthe
Townhochssociaﬁonand(ii)noneoftheferms,condiﬁom,pmvisions,andresuicﬁmssaforﬂl
inthisDeclmaﬁonshallbeconsmmd.inanymnnner,tolimitmyacﬁvityoftheDeclanntora
Dwignﬂedﬂuﬂduhﬁe&ucﬁomdcvdopmmt,mdsﬂesadiﬁﬁespuminhgmthemm.

Section 13.2. Severnbility; Headings; Conflict. Tnvalidation of any one of the provisions
ufmisDedmaﬁmbyjudMmemshﬂImenyaﬁeamyothﬁpmvisiomwﬁd:
shall remain in full force and effect. Titlesofpangrapbsareforconvenienceonlyandmnot
intendedmﬁmitmexpandﬂlewvmnm.ﬂghmaobligaﬁmsexpmsedthmin In the case of any
m,bmmmdwmmmmmmmm;m
mcmseofmycmﬂiabawemthhnedamﬁmandmeBy-uws.misDedmaﬁonshaﬂcmoL

restrictions of this Declaration shall be automatically extended for successive periods of tweaty (20)
yemeach,unlesswtmh:atedbyawﬂﬁenmdrecmdedinsuummmpmvedofin advance by the

27

34




Tnstrunent P& |OF 34

200800013728

0
affirmative and wnanimous vote of all Members of the Townhame Association and their respective
Mortgagees.

Section 134

(). Approval Requirements In accordmnce with Federal Ageacies’
requircments, material amendments (“Material Amendments”) or extraordinary actions
(“Extraordinary Actions™) must be approved by Membexs entifled to cast at least sixty-
sevenpercem(GT%)ofthevotesofMembmpresmtandvoﬁng,inpmonorbyproxy,ata
mneﬁnghcldinaoomdmoewithmenoﬁceandquonnnrequh'ememsforMawdﬂ
AmmulmenBandExuamdinnyAdionscominedmmeBy-uws,suchvomhcmdingme
voteofamajorityoftheClassAMembe:spteswtmIvoﬁng,inpersmorbyproxy.at
such meeting.

(b) Matexial Amendment. A Material Amendment includes adding, deletmg
ormodifyinganypmvisimregardingthefollowing:

@ assessment basis or assessment liens;

(ii) mymethodofhnposhgordetm-mininganychnrgesmbelevied
against individual Owners;

) .
" (i) rescwesformaintenance,mpairorrcplaoemmtofoommm
improvements;

(iv) maintenance obligations;
(v}  allocation of rights to use Common Areas;

(vi) any scheme of regulation or enforcement of standards for
maintenance,uchiwcmraldesignormaiotappmmoﬁmpxwmmmm;

(vii)  reduction of insurance requirements;
(viii) restoration or repair of common area improvements;

(ix) theannﬁuﬁmorwiihdmwaloflandtoorfmmthehoputyothet
than annexation or withdrawal of those properties referred to in this Article XTIT;

(x)  voting rights;
(xi) restrictions aﬁecﬁngleasingorsaleofalm;ur

(xii) any provision which is for the express benefit of Mortgagees.
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(c) [Extraordinary Action. Alternatively, an Extraordinary Action includes:

@ mmgingormnsolidaﬁngtheTownhome Association (other than
withanothernon-proﬁtenﬁtyformedforpurpos&lsimﬂarwﬂﬁsTownhoms
Association);

(ii) deteminingnottorequireprofusionalmanagemmnifﬂmt
hasbrequiredhytheTownhochssociaﬁondomnnmts.a

majorityofeligibleMongageesoramajorityvoteoftheMembers;

(iii) expanding the Townhome Association to include tand not previously
describedasannexablewhichinmmsesdaeovmﬂlandmofthepmjector
sumber of Lots by more than ten percent (10%);

Gv) sbandoning, partitioning, encumbering, morigeging, comveying,
seﬂingoromerwiscmfmingtheCommonAmexceptfm(i)gmnﬁng
easemm;(ﬁ)dedicaﬁngCommmAmaurequhedbyapubﬁcmnhmity:(iﬁ)m-
mbdividhgoradjmthgﬂaebmmdaryﬁnesoftheCommmAream(iv)mafening
CommonAreap\mumtmamergetorcomolidaﬁonwithampmﬁtmﬁtyfunmd
for purposes similar to the Townhome Association;

(v) using insurance proceeds for purposes other than reconstruction or
repair of the insured improvements; or

(vi) makingeapitalexpeudiunes(otherﬂmnforrepairor:eplwemmlof
exisﬁngimpmvemmls)dminganyperiodofmelve(m)mw:ﬁvemmths
cmﬁngmmlhantwmtypm(zo%)ofﬂlemualopemﬁngbudget

(@)  Class Amendments. Any Material Amendment which changes the rights of

anyspeciﬁcclassofMembersmustbeappmvedbyManbets entitled to cast at least fifty-
onepm(SI%)ofthevowsofaﬂMembusofsuchdasspresmtandvoﬁng. in person or
bypmxy.uamceﬁnghddinawordmcewhhlhemqtﬁremmmm?dhmew-uws.

votes entitled to be cast by Class A Members:

() tﬁnﬁnaﬁonofthisDeclmaﬁonorlhcmminmimofﬂmpmject:

(ii) dissolution of the Townhome Association exccpt pursuant to 2
consolidation or merger; and

(iii) conveyance of all Common Areas.
29
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O If the VA has guaranteed any loans secured by a Lot, s0
longasﬂwreisaClassBManbﬂ'aﬂMamialAmmdmemsandExmdinmyAcﬁom
must have the approval of the VA.

. Sm_ﬁ_é.AmmdmentAmmdments othetlhanMatm‘ialAmmdmentsa
ExuaorﬂinaryActionsahallbeappmvedhyatlenstsixty—sev:npa'cent(m%)ofthevotumﬁﬂed

-tobecastbyallMemberspresentandvoﬁng,inpusmorbyproxy.atanydlﬂycaﬂedand

mnveyedmeethg,orinwritingbyMembm enﬁﬂedtoeustntleastsixty-sevmwcent(ﬂ%)of
the total authorized votes of all Members.

AnymnmdmentmustbepropedyexecmedandacknowledgedbytheTownhome

Assodaﬁm(mﬁcmamquﬂmdbthfmﬁesxmﬁmmdadmoﬂedgmmtofdeeds)md_

Declmﬁmymﬂﬂerﬂymnendthisnedamﬁmﬁxmyrmmpﬁmmﬂleﬁtnomveymmofa
thmmmmmnedmwmaDsignMBuﬂdumdemaymkemy
ammdmeﬂmquimdbymyofﬂxeFedemlAgmciesmbymeMGovemingAmhoﬁﬁes,asa
mndi&moftheapprwdof&ﬁsbwlmﬁiombyﬂaeexwlﬁmmdmdaﬁMOfsmhammdmm
following notice to all Members.

Section 13.7. Waiver. The Declarant, as the present most interested party in maintaiving
mehighqunlitynfdevelopmentwhichbyﬂmsewvmmtsissoughtwbeasmedforthel’ropaty,
hereby expressly reserves unto itself (so long as these restrictions are in effect), the imqualified right
mwaiwmaltmﬁomﬁmemﬁmesuchofmhmmmmmmioﬁmsmitmnydeembm”
toanyoneormoreofthelpts.whichwaivetoraltemﬁonshnllbeevidencedbyﬂ:emmdwﬁttm
cunsmtofﬂleDeclaranIandthethen-Ownmofﬂ:eI.ntasmwhichsomem'allofsaidtestrictions
are to be waived or altered; uchwﬂttmeonsentwbedlﬂyacknuwledgedandrecotdedhﬂle
Office of the Recorder of Boone County, Indiana.

Section 13.8. Casnaltv Insurance. Notwithstanding anything to the contrary contained
in this Declaration, eachandeveryOwnmshallmaintaintheinsummerequiiedbmegmph 13
of the Supplemental Declaration and will furnish to the Townhome Association, at or prior t0 the
closing of its acqtﬂaiﬁonofthutlntorAﬁachedLjvingUniLacerﬁfmnteofinsmme,infom
and content acceptable to the Towshome Association, evidencing the insurance coverage
described therein. Each such Owner shall, prior to the expiration of the term of amy such
insurance policy, procure and deliver to the Townhome Association a renewal or replaccment
policy in form and content acceptable to the Townhome Association. If any such Owner fails to
provide evidence of such coverage satisfactory to the Townhome Association, the Townhome
Association will have the right, but no obligation, to procure such coverage at the expense of the
applicable0wm,andtheoostofprouningsuchhswancewﬂlbeassessedtomatmasa
Townhome Special Assessment and shall be immediately due and paysble upon demand.

Section 13.9.  Additions to Or Withdrawals from the Property.
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(a) vaidedthatnotmorethaneight(S)yemhavelapsedsimethedateofﬂie
mwrdaﬁonofﬂlisDaiamﬁonmdmilhstandingmythinghudnmthecmm
Decla:antshnllhavetheﬁght.andherebymervesuntoitselftheﬁght,atanyﬁme.md
fromtimetoﬁme.toaddtotthropenyandsubjecttothisDeclarationanyothetreal
estate within the Parcel (as defined in the Supplemental Declaration) that Declarant
elects to divide into Lots for the purposes of constructing Attached Living Units thereon
(the “Additional Real Estate™) by exccuting and placing of record an amendment or
supplement to this Declaration, which may contain such modifications, additional terms,
conditions, restrictions, maintenance obligations and assessments a8 may be necessary to
reflect the different character, if any, of the Additional Real Estate. Upon recording of
such supplemenloramendment.therealwtatedescdbedthmin shall, for all purposes,
thereaﬁerbcdeemedapaﬁofthe?mputyandtheOwnmofmylms“dthinsuchmd

estatesha]lbedmdforallpwposes,tohnveandbesubjecttoalloftherights.duties, '

privileges, and obligations of Owners of Lots within the Property. No single exercise of
Declmnt'srightandopﬁontoaddandexpandthePropertyastoanypaItorpaxtSofme
Additional Real Estate, shallprecludeDeclarantﬁ'cmthereaftm'ﬂ'omﬁmemﬁmeﬁmhet
expanding and adding to the Property to includeotherportionsoftheAddiﬁomlReal
Eatate,andsuchrigltandoptionofexpnnsionmnybeexercisedbyDeclnmntfromﬁmc
to time as to all or any portions of the Additional Real Estate so long as such expansion is
acoomplishedonorbeforethelapseofeight(s)yeatssincethedatcofrecordaﬁonofthis
Declaration. SuchexpansionofthePropenyiscmtimlyatﬂmsoledisaeﬁmofﬂ:e
Declumnmdmthingmnminedinthisneduaﬁonmoﬂmwiseshaﬂmqukemcmm
to expand the Property.

(b) Providedﬂmtnntmm‘ethanei@t(ﬂ)yemhavelnpsedsimemedateofths
mdaﬁmofthisDeclmaﬁmandnmwhhstmdinganythinghereinmﬂlemry.the
Declarantshallhavethcmﬁlatemlright.withommeconsmtofﬁxeClasnAMmbmurmy
Mongagee.mexecmandmcmdnnamendmemwﬂ:isneclamﬁm“&mdmwingany
pot&onofﬂmepmyonwhichAuacheduvingUniishmmtbemwmmmei.

() Uponthededieuﬁunurﬂlemnveyuncetoanypubﬁcmﬁtyormﬂorityof
anypmﬁonoftherpatyforpublicmeetpmpmes.ﬁﬁsDedmﬁoﬁshaﬂmhngerbe
applicable to the land so dedicated or conveyed.

Section 13.10. Management Contracts. For such time as the Declacant has Class B
membemhipstﬂm,ﬂwDedMshnﬂhavetheﬁghtmemethmpmfessionﬂmmgemem
mn&adsmbehaﬁofﬂaeTownhomeAswdaﬁmfmmemmgemﬂnofﬂumpenyfmmm
tnexceedone(l)yeanprovided.howevcr.thatﬂleTownhomeAssociaﬁOnshauhavemeﬁghtm
tamina&mchwmm,wkhmwiﬂwmﬁmme,upmmmy(m)days'wﬁﬁmmﬁwhmeom
party and without payment of a termination fee.

Section 13.11. Dissolution, The Towshome Association may be dissolved with the assent

giveninwﬁﬁngandsignedbyatleasttwo—ﬁxirds(?ﬁ)ofeachclassofMembetsandinwomﬂance
with Article 13 of the Act. UpondissoluﬁonoflheTownhomeAsmciation,otherthanmcthoa
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merger or consolidation, the assets oftheTownhomeAswciation.bdthrealandpmonal,shﬂlbe
granted, conveyedorassignedtoaPermideitleHolder.

aster Deciaration and

Section 13.12. emental Declaratior
DedmﬁmhMaSupphmMDmlmaﬁmbutmﬁﬁﬁmﬂdeofmmm

restrictions applicable to the Propetdty. EachOwnetshaﬂwnﬁnuemhaveaﬂtheﬂghtsand
obligations set forth in the Master Declaration and Supplemental Declaration, including, without
limitation, the ob!igatiomtopayihelnitialAssessment,GmmalAssesamems, Parcel Assessments,
Special Assessments and Architectural Control Assessments due thereunder. The rights and duties
ofmeTo“mhmeAsawiaﬁmhemundﬂshaﬂbesupplanmrymtheﬁghmmdduﬁuofme

i mdtheBusinesaDis&iaAssocinﬁm.ExwptasProvidedeecﬁmﬁ.labove.hthe
event of a conflict between this Declaration and the Master Declaration or Supplemental
DedaxaﬁomthemmsoftheMaaterDedamﬁmormeSuppbmemﬂDedmﬁomastheme

may be, shall apply unless the Corporation or Business District Association, acting in its sole °

unfettered discretion determines otherwise. Notwithstanding anything in the Master Declaration
or Supplemental Declaration to the contrary, the Townhome Association shall be solely
responsible for the maintenance, repair and replacement of any Private Drive.

IN WITNESS WHEREOF, this Declaration of Covenants, Conditions and Restrictions has been
executed as of the date first above written.

DUKE CONSTRUCTION LIMITED PARTNERSHIP, an
Indiana limited partnership

By: Duke Business Centers Corporation, iis sole general
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STATE OF INDIANA )
) S8:
COUNTY OF HAMILTON )

Beforeme.aNotmyPublicinandforsaidemtyandStmE.pmonallya &
Wt By CRCIAL

Business Centers Corporation, an Indians corporation, the general partner of Duke Construction
Limited Partership, an Indiana limited partnership, who acknowledged the execution of the
foregoing Declaration of Covenants, Conditions and Restrictions of The Townhomes at Anson
on behalf of said partnership.

Witness my hand and Notarial Seal this £2- _ day of December, 2006.

QA A l P - -L‘{L
My Commission Expires: S{gmature) .
\o| 2|20 Zry Public Residing in Fsanslion County, _BNSus -

_ Iaﬁ‘mundamepmﬂﬁesofpeﬂmymﬂlhawmkenmmablemmmdmﬂch&dd
@) ' Scourity Number in this docurnent, unless required by law.

David R. Warshauer

This instrement prepared by David R, Warshauer, Attorney-at-Law
Bames & Thormbuxg, 11 South Meridian Strect, Indianapolis, lndizna 46204.
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EXHIBIT A
Legal Description

THE TOWNHOMES AT ANSON
BLOCK “F* SECTION 2

A part of Block F of the Anson Development - Phase 1 South as Recorded in
Instrument Number 2008-1998, Plat Book 16, Page §3-70 in the Office of the
Recorder, Boone County, indiana, more particularly described as follows:

Commencing at the Northeast comer of sald Block F, said comer being marked by a
capped rebar; North 88 degrees 22 minutes, 48 seconds East along the North line of
said Block F 130.52 1o a capped rebar; thence 88 degrees 00 minutes 48 seconds
East along sald North line 158.87 to a 4°x4"x36° concrete monument with a ¢ross cast
in the top (hereafter referred to a8 a concrete monument) and to the POINT OF
BEGINNING of this description; thence South 01 degreaes 49 minutes 26 seconds East
284.92 feet to a concrete monument on the South fine of said Block F; thence South 88
degrees 09 minutes 07 secands West along said South line 520,562 feat to a concrete
monument; thence North 01 degrees 49 minutes 26 seconds West 285.03 feetto a
concrata monument on the North line of sald Block F; thence North 88 degrees 09
minutes 48 seconds East along sald North line 520.52 feet fo a the place of baginning,
containing 3.464 acres, more or less, subject to ail legal highways, rights-of-ways,
easements, and restrictions of record.

THE TOWNHOMES AT ANSON
BLOCK “E° SECTION 2

A part of Block E of the Anson Development ~ Phase 1 South as Recorded in
Instrument Number 2008-1998, Plat Book 16, Page 63-70 in the Office of the
Recorder, Boone County, Indiana, more particulerly described as follows:

Commencing at the Northeast comer of sald Block E, said comer being marked bya

ped rebar; South 88 degrees 09 minutes 07 seconds West along the North line of
the sald Block E, 284.20 feet to a 4"x4"x36" concrete monument with a cross cast in
the top (hereafter referred to as a concrete monument) and the POINT OF
BEGINNING of this description; thence South 01 degrees 49 minutes 26 seconds
115.00 feet {o a concrete monument; thence South 88 degrees 09 minutes 07 seconds
West 551.00 feet to a concrete monument; thence North 01 degrees 49 minutes 26
geconds West 115.00 feet to a concrete monument on the North line of sald Block E;
thence North 88 degrees 09 minutes 07 seconds East along sald North Line 551.00
feet to the place of beginning, containing 1.455 acres, more or less, subject to all lsgal
highways, rights-of-ways, eassments, and restrictions of record.
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altmeiphedmpmiﬁedwmﬁnmmywoﬂmﬂ:mmemdudenumd
mwwmwmmwmmﬂmmws

Section 6.3. M-Nocloﬂﬂng.lnm&ym'wmhahﬂlbcnimlurdﬂedmmy
. ! portion of the Property within public view.

Section 64 Nofmne.wllehndgeordEubnhnllbemlmimdh
such a manner as to obstruct sight Hnes for vehicnlar traffic.

Section 65. Maiptensmes. Omammnspeniﬁaﬂymdmdymmm
Semimll.lbdow.mwmlhlﬂ.nﬂlﬁmu.mhminhawuvthuﬂnﬂlﬂ
thmhgoodrepnkmdinlmdmuppmmﬂumnﬂmmﬂmvw

approval or disapproval. mmmwbcmmwmmmmwmummm
without the approval ofﬂmDesiy:ReviewBoud.exwptismybomﬂmdbyhulGuvmﬂns
Auﬂmiﬂmabyﬂmbesipkwiﬂboudtomﬁﬁnhpmpumm No approval for removal
of any trees or shrubs willbegrmtedbymanesignRﬂiewBondmlw appropriate provisions are
made for replacing the removed trecs or shrubs.

awfanemmdmaynotbeﬂluminmd.AquMdSmadmﬁsingﬂm for ssle or
ruﬂshaﬂbemwﬁwiﬂﬂnﬁme@)dmﬁmlhedﬂnofﬂwmuymufﬁelﬂmdﬂm
execution of the lease agreement, a8




Inatrugest Pa 170F
0040001 3728

Section6.7. Animals. Nodomasﬁcnmdmwﬂdmi:mluhnﬂbnlmptormmdm
mymwwmmhmwhddpmm”mmdembhpm
memmmmmmmmmﬂwmam
Mamﬁmwmymwumunﬁngmmmwghboﬂmudmdmmhm
wi&appﬁmbhhwxmduﬂinmofthemmleomingnnhuﬂﬂﬂ. Pets will not be parmitted

t!lle(dﬂg.ﬁt.bilﬂ)nfpetnotmoreﬂlmfoux@)tomlpm;pmvided.howm.mmm
uelocﬂedhindooruqumimmdwtﬂchponmﬂskmmepubﬁchenhhmnmtb
emsidmdpeufctﬂwpmpmeofﬂlilmtrinﬁm

dnmage.ﬂmmimnfasmlhlnmtbepmmdmmhhudmgedwuﬁﬁmﬁr
longer than three (3) months, unless mlymtedbythenoudinwﬁﬁng. Absent approval
frnmmcDuignRsviewBoatdtoﬂmwm'y,lllmdmined,

mmmmumemmlmmdmﬁeodghdmofmdoﬁumm.
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Section 6,12,  Fences, Exceptfarmyﬁmdnginmﬂedbyneclmzntmandgmted
Buﬂdammylmorhmycummmm.mﬁmamdmﬂuemlmmnbemmdahﬂh
on any Lot.

Section 6,13, No impmble.junk.mglmednrmlinmedvéidumllbe
kept on the Property. anortiunofthaPmpmyshnﬂbausedfmlhempairofnvehide.
Section 6,14, Commercisl Vehicies. Nomdnaw-ﬁﬂmm“wm

Wmmm.m.m.mmmmmmmm.m

mmdymmwmwmmhm.mwmmm
:ppmvalul:'ﬁmbuignkwiewBoud.

. Sectinn 6,15 Recreati Jicles. No recrestional veliicles or cquipment, such as but
pot limited to boats, boating jummmm,aummmmwn-

mmmv-mmm.mmummmpw

itk

Section 6.16. mmammmmmmwmm
mheptinviolﬂhnofﬂmmvmmwhhhthismﬁde.upmmﬁoWM)
hours’ notice and at the vehicle owner’s sole expense.

_&m.ﬂ. Gerage Usage. &ymuﬁmdmmematwlnpnhﬂemm
of vehicles within that gamge is prohibited. mmmmwummmm
Mﬁﬂp@hmmdmﬁmﬁpﬁﬁmdmm&ﬂummm

signlmdupedﬂﬁ;hﬁngmmypmtofthe?mpeﬂymﬂmurinmyhﬂldhguSmeww
hn’euﬂ:tmmdﬁ:mmdlhnllnmbehomdbyﬂnpmvim of this Asticle to the extent
appﬁuﬁmmawfwoulddelay.hindumw&embfmmcﬁmmﬂmmdmﬁngof
Attached 1iving Units for sale in the Commumity, '

Anyholidnyauuonlldm
LivingUniturSmme.mﬂmis
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mmﬁmumdmmmumasmmnbeﬂmmﬂ
by the Design Review Board. i

Section 621. YWindow DBoxes. Nowindowbm::onmhingﬂwmotmyoﬂm
vegemﬁmahnnbeﬂeetedotmdxedwmymnhedlivingvnit

mmuumdmwmﬁmmmmmmm

mmmmmmwnmmwmmumu

mqnuedfmtheeﬁeaiveopmﬂmoan“mnkmdawﬂpMMHﬂMd
light bulbs mﬂmmmmmmahmﬂmmuﬂyopmﬂmﬂﬁMMtom

bmhdmy.mdwhidurenm-muminmdmdlunhnnorequﬂmﬁsqnmfuthsim
("Penmitted Signs™). WMW&WS@,&:@W&MMW
tuthoseadvaﬁsinguguagudnmnlm'%ﬂwe’,mhupmdbymmmw
Boudbmbehgphwdnpmmylntmmmmadhphwdﬁvmmwmiﬂs
Unit. No more than ong Permitted Si mnybedisplnyedmu.aufmmmmdnduving
Unit at one time. Inaddiﬁon.nomethmm?mlﬂndSisumay'bedhﬂlyulinﬂw
Commupity by an entity owning mmitiple Lots. AllrapittedSigmldvuﬁﬁngalmﬁrule
maﬂbemwedwithinthru(ﬂ)businmdnylofthemmofﬂmm Signa advertising
lIﬂth“RﬂﬂMOWﬂ“.mwmﬂhingdmihr.mwnhibibdmdmymbaplmdmmym
otdiaplnyedﬁ'omun.ﬁumheduvlngvnitmmmm The Declarant and Designated
Blﬂldu(u)mmslyumptﬁomﬂwmmmdﬂm&cﬂmﬁmmdmaythmy
ﬂm@mmﬁ:wmﬂlﬂomedbybedmwumw_ﬂnﬂmmuw
A

Section 6.25. Nujsance, NOnm:immwoﬁ'maiveucﬁvityahanbem!edonurpmﬁwdm
becmﬁedmupmtherpaty.mahnﬂmythhsbcdomuphwdmmwhichhamy
bmemmoymormﬂmmthami#mhmd- Noﬁhsahaﬂbednmurkeptnrpm

An@edlmmmmmmmmmmm:cmwﬁmdmmmmpmdﬂn
Common Area nranyoﬂ:erOwnar.orwhinhwouldbeuiomionnfmthurmd'mmorthe
:eqnhmmbufanyh:lmmcemduwﬂﬂngurmﬂngbm Nomweﬂuvingl}nitmm:hﬂl
beusedinmwmlawﬁﬂmmmhmymmuwhichn;igmmmjwymthnmpmﬁmofu
Commmitywwhidxmightbeamﬂsmmnymwwmimmwhﬂmishm




otmidemﬂmmnhepunﬂmdmmmqmwptanhgapwhdofemuwﬁmmdmm
upon obtaining wﬂmmafﬂwnuignnevimnmd),mdmsmim“tewoﬂm

prior
wastes shall be permitted to be exposed.

BIOiE

A‘ laf enfing this Article as it may from timo to time

(i) unreasonsbly or adversely affects mymmmummpmﬁmmmm
suchlphur(ﬁ)msonnblymuimﬂwﬂghtofmmdemnomchm

Section 8.3, Limiiation on Syemers Eamement IS
mmammmmmﬁgmwmmmm
udmmmumﬁmymwbummmmm
mmmmmnmmmm&m@m
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CODE OF BY-LAWS FOR

THE TOWNHOMES AT ANSON
HOMEOQWNERS ASSOCTATION, INC.

ARTICLE X

NAME AND LOCATION

The name of the corporation is THE TOWNHOMES AT ANSON HOMEOWNERS
ASSOCIATION, INC., an Indiana not-for-profit corporation (the “Corporation”). The principal
office of the Corporation shall be located at 600 East 96t Street, Suite 100, Indianapolis, Indiana
46240, but meetings of Members and Directors may be held at such places within the State of
Indiana as may be designated by the Board of Directors. These By-Laws are adopted
simultaneously with the execution of a Declaration of Covenants Conditions and Restrictions for
The Townhomes at Anson (hereinafter referred to as the “Declaration”) to which these By-Laws
are attached and made a part thereof. TheDeclamﬁonisincorpomtedhereinbyrefermce,und

the interpretation of these By-Laws.

ARTICLE
DEFINITIONS
Unless otherwise provided herein, any initially capitalized terms used but not defined in
these By-Laws will have the meanings for such terms as set forth in the Declaration.

ARTICLE III

MEETING OF MEMBERS

Section 1. Annual Meetings. mﬁrstannualmeetingoftheMeunbmshallbeheld
within one (1) year from the date of incorporation of the Corporation, and each subscquent regular
annual meeting of the anhersshaﬂbehe!dwithinten(lO)totwelve(lZ)monﬂuaﬂwthe
previousannualmeeﬁng,atsuchdayandﬁmeasshallhesetbytheBoardofDimctors;pmvided,
however, that no annual meeting shall be held on a legal holiday.

Section 2. Special Mestings. Special meetings of the Members may be called at any
time by the President of the Corporation, the Board of Directors, or upon written request of
Members who ars entitled to vote at least one-fourth (1/4) of all of the votes of cither class of
Members, Only business within the purpose or purposes described in the written notice of special
meeﬁngmaybeoonductedatanysuchspecialmeeﬁngof&xeMembers.




Section 3. Notice of Meetings. Written notice of each meeting of the Members shall be
given by, or at the direct‘tonof,theSecxetaryoftheCoxpomtionorpetsonauthorizedtocallthe
meeting, by delivering or mailing a copy of such notice, postage prepaid, to each Member entitled to
vote thereat, addressed to the Member’s address last appearing on the books of the Corporation for
the purpose of notice. Such notice shall specify the place, day and hour of the meeting and, in the
case of a special meeting, the purpose of the mecting. Such notice shall be given at least seven (7)
days before a meeting, except for a special meeting to approve an Bxtraordinary Action or Material
Amendment (as defined in Section 13.4 of the Declaration) in which case notice shall be given at
least twenty-five (25) days before such meeting.

Section 4. Waiver of Notive. A Member may waive any notice required by the Articles
of Incorporation of the Corporation, these By-Laws or the Indiana Nonprofit Corporation Act of
1991 (the “Act”) before or after the date and time of the meeting that is the subject of such notice.
Inorderformysuchwaivertobeeﬂ'ecﬁve,thewaivermustbeinwﬁﬁng.besignedbytheanber
emtitledtosuchnoticeandbedelivemdtotheSectemryforimlusioninthcmimneswﬁ]ingwiﬂ:
the Corporation’s records. A Member who attends 2 meeting (a) waives objection to lack of notice
or defective notice of the meeting, unless the Member at the beginning of the meeting objects to
holdmgthemseﬁngmmmﬁngbusmmaithemeeﬁrg,md(b)waivesobjwﬁmW
considemtionofaparﬁcm:armattm'atthsmeeﬁngthatisnotwithinﬂlepmposeorpmposes
described in the meeting notice, unless the Member objects to nonaideringﬂlemntterwhenitis

presented.

Section 3. Qm-Excepttotheextmtotherwisepmvidedinﬂ:eDeclaraﬁonwiﬂl
respect to vating on ratters described in Section 5.5, Section 5.6 and Section 13.4 of the
Declaration, or except as otherwise provided in the Articles of Incorporation, the Declaration or
these By-Laws, the presence at the meeting of Members or their proxies entitled to cast at least
twentypment(ZO%)ofthavotesomebmshallconsﬁmteaquonnnforanyactiontohetakm
by the Corporation. If,however,suchquomahaﬂnotbepresemﬁrrepresentedatanymeeﬁng,
the Members enﬁtledtovotethmatshallhaveﬂmpowertoadjuumthemwﬁngandtocaﬂmothm'
meeﬁngwithoﬁnoﬁceomsrthmmnommemaxthemeeﬁngpﬂorwadiom and the
requiredquommatanyauehsubsequmtmeeﬁngshallbeon&-half(l&) of the required quorum at
the preceding meeting.

Section6.  Proxies. Ataﬂmeeﬁngsomenbm,wcthmbermayvoteinpmonor
by proxy. Allproxiesd:aﬂbeinwriﬁng.intbefomrequiredbylawandothexwiseinmmhformas
maybemandatedbytheCorporaﬁon,andﬁledwithﬂleSecretmyofﬂ:eCurpomﬁon. Every proxy
shallberevocableandshallauﬁomaﬁcallyceaseuponconwymcebythsMemberofitsIAt

Section 7. Action Taken without Meeting. Anyacﬁonwhiohmaybetakmata
meeting of the Members may be taken without a meeting if, prior to such action, written consents
setting forth the action to be so taken shall be signed by a number of Members equivalent to the
percentage or number of Members required to approve such action under the Declaration, the
Articles of Incorporation and/or these By-Laws. Any and all such written consents shall be filed
with the minutes of the proceedings of the Corporation.
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ARTICLE IV

BOARD OF DIRECTORS; SELECTION; OFFICE

Section].  Number and Qualification. The affuirs of this Corporation shall be managed
by & Board of Directors (on occasion referred to individually as a *Director” and collectively as the
“Board™) who need not be Members. No Member whose Lot’s Amnnual Assessment and/or
Townhome Special Homehome (as defined in Agfic. Je V of the Declaration) is more than thirty (30)
days past due shall be eligible to serve on the Board. Any Director whose Lot's Annnal Assessment
and/or Townhome Special Homehome is more than thirty (30) days past due shall be subject to
removal by a majority vote of the other Directors. The initial Board shall be appointed by the
Declarant or its designee, andshallservelmﬁlthnﬂrstannualmeeﬁngofMembmaﬂerme
termination of the Class B membership. 'I‘heiniﬁalBoardshallconsistofﬂnee(B)Dimcims,whiuh
number may be increased to as many as five (5) by amajoxityvoteoftheDilecmrssolongasthm
is a Class B membership, or after the termination of the Class B membership may be changed in
accordance with the Declaration and these By-Laws.

Section 2. Election. AttheﬁmtanmmlmeeﬁngofMembmaﬁerthetenninationofﬂle
ClassBmembemhip.theManbemsha]lelwtone(l)Directorforatamofnne(l)ymone(l)
Dixectorforatennoftwo(Z)yems;andone(l)Directorforatemofthree(S)yems;and.Bsﬂle
terms of such Directors expire, new Directors shall be elecﬁdbyﬂleMembmatmhanmml
mecting thereafter for terms of three (3) years each. Election to the Board of Directors shall be by
secret written ballot, AIsuchelecﬁontheMembe:sortheirprmdesmaycastiﬁuespwtmmh
vacancy, as many votes as they are entitled to exercise under the provisions of fhe Declaration and
the Articles of Incorporation. Thepersonsreoeivingthelar@stnmberofvotesshaﬂbeelmted.
Cumulative voting is not permitted.

Section 3. Nominstion. Noraination for election to the Board of Directors may be
madzbyamminaﬁngcommiﬁee(the‘ﬂomhmﬁngComminee”),ifonaisfotmed. Nominations
may also be made from the floor at the anmal meeting, If a Nominating Committes is created, it
sha]lcqnaistofachairperson,whoshallbeamembetofﬂwBoaxdofDirectOIS,andtwo(Z)ormme
Members of the Corporation. TheNominaﬁngCommitheeshnllheappoinwdbythnBoardof
Directorssixty(60)tonjnety(90)daysp:iortoemhannualmeeﬁngoftheMmlbm,to.memﬁl

number of vacancies that are to be filled. Such nominations may be made from among Members or -
non-Members. :

Sectiond4.  Replacement. Any Director may be removed from office, with or
without cause, by the vote of a majority of the Directors present and voting at a meeting of the
Board of Directors called expressly for that purpose. In the event of death, resignation or removal
of a Director, that Director’s successor shall be selected by the remaining members of the Board and
shall gerve for the unexpired term of the predecessor.
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Section 3. Compensation. No Director ghall receive compensation for any service
he/she may render to ¢he Corporation in his/her ca ity as a Director. However, any Director may
bereimbursedfo:his/hwacﬂml,reasonableexpemesincmredintbeperfonnnnceofhisﬂlerduﬁeﬁ
as a Director, as permitted by Indiana law.

Section 6. Action Teken Without a Meeting. The Board shall have the right, in the
absence of a meeting, to take any acﬁonwhichtheycouldtakea:ameetingbyobtainingmwttm
approvalofa]loftheDirectominmordancewithImﬁanalaw. Any action so taken shall have the
same e&ectasthoughtakenatameeﬁngofﬂxeBoard.

Section 7. Indemnification. Bach Director, in consideration of his/her services to the
BoardasathwrshaﬂbcindemniﬁedbytheCorpmaﬁon,mthemmtpmyidedﬁormdame
Articles of Incorporation and otherwise as permittcd by law, agrinst expenses and liabilities
reasonably incurred by him/her in connection with the defense of any action, suit or proceeding,
civil or criminal, to which be/she may be a party by reason of his/her past or present role in the
Corporation, unless such action was a result of gross neglect or willful misconduct of the Director.

ARTICLE Y
MEETINGS OF DIRECTORS
Section 1 Meeti RegulumeeﬁngsoftheBoardofDitectomsl;allbehcld

L Regular Meetings.
onaregularbasisandatlenstfow(4)ﬁmesperyearwimommﬁccandatsnohplmeandhomas
may be fixed from time to time by resolution of the Board.

Section2.  Special Meetings. SpecialmeetingsoftheBoaIdofDirectorsshallbeheld
whencaﬂedbythe?residentofthaCorporaﬁonorhyanytwo(Z)Dimoﬁorsaﬂermtlmthmﬂnw
(3) days’ notice to each Director.

Section 3. Quorum. AmajorityofﬂleDirectorsshallconsﬁmteaquonnnforthe
transaction of business. EveryactordecisiondoneormadebyamajoﬁtyoftheDirectmmsmtat
adulyheldmeeﬁngatwhichaqunnmispresentshallheregardedasﬂmactoftheBoud.

ARTICLE

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Sectionl.  Powers. 'IhnBoardofDitectomshallhavepqwertommiseforthe
Corporation all p wem,duﬁesmdauﬂmityvestedinordelegatedmmeCorpomﬁmnotmserved
to the Members by other provisions of these By-Laws, the Articles of Incorporation or the
Declaration.
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Section2.  Duties. It shall be the duty of the Board of Directors:

(a) tocmmctohekeptacompletewrithenrecordofaﬂofitsactsmdcorpomte
aEahsandtopmseﬂastatﬁnmtthmftomeManbmatﬂzemﬂmecﬁngofthe
Members,oratanyspecialmeeﬁng,whmsuchstutmnemwreq\ﬂwdmwﬂﬁngbyaﬂm
one-fourth (1/4) of the Class A Members who are entitled to vote;

® tosupervisealloﬂicers,agentsandemployeesoftheCorpomﬁoninihe
performance of their respective duties.

{©) asmorefullypmvidedhereinandinthnDeclamﬁnn:
@ to fix the amount of Annual Asscssments (as

defined in Article V of the Declaration) against each Lot at least
thirty (30) days in advance of the Annual Assessment period;

(i) to fix the amount of any Townhome Special
Homehomes (as defined in Article V of the Declaration) against
each Lot; and

(i) to send or cause to be sent written notice of
each and any such Annual Assessment to every Owner subject
theretoatlcastthiny(SO)daysinadvanceofthnAnnual
Assessment period; and

(iv) to send or cause to be sent written notice of
each and any such Townhome Special Homehome to any Owner
subject thereto; )

(d) atthnrequeatofaMemberorMortgngae,toissue,orcmeanappmpﬁate
oﬁﬁoerormnhnﬁzedagmtmisme,amﬁﬁcatewuingforthwheﬂmanymmhmal
Assessment and/or Townhome Special Homehome (as the case may be) has been paid. A
reasonablechatgemaybemadebytheBomdfortheissuameofsuchacerﬁﬁcate. Such
caﬁﬁcateshaﬂbemdusiwcvidmmatmyAnnualAsmnmtdeomhomzﬁwdd
Homehome therein stated to have been paid has been paid.

ARTICLE VII
OFEL AND D

Sectionl.  Enumerstion of Officers. The officers of the Corporation shall be a

PmsidentandVicePresident.whoshallata]ltimesbemmhmofthaBoardofDirectors,a
Semetary,andaTremrermdmmhuﬂwroﬁcmastheBoardmayelectﬁomthnemﬁm&
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Section2.  Election of Officers. The election of officers ghall take place at the first
meeting of the Board of Directors following cach annual meeting of the Members.

Section 3. Term. 'I'heoﬂicersofthisCorporaﬁonshallbeelectedannuaﬂybythe
Boardandeachsha]lholdofﬁceforone(l)yearunlesssuchoﬂicershallsoonerresign,bemmoved
or otherwise be disqualified or unable fo serve.

Section 4. Special Appointments. 'I'heBoardmayelectsuchotheroﬂicetsasthe
aﬁ‘airsoftheCorporaiionmayrequimeachofwhoshaﬂholdofﬁceformchperiod,havemh
authority, end perform such duties as the Board may from time to time determine.

Section5.  Resignation and Removal. Anyofﬁcermayberemovedﬁomoﬁnewiﬂmr
without cause hy the Board. Any officer may resign at any time by giving written notice to the
Board, the President or the Secretary. Such resignation shall be effective on the date of receipt of
such notice or at any later date and time specified therein, and, unless otherwise specified therein,
the acceptance of such resignation shail not be necessary to make it effective.

Section 6. Vacancies. Avacmcyinmyofﬁcemaybeﬁlledinﬂmmannarpmm‘bed
for regular election. The officer elected to such vacancy shall serve for the remainder of the term of
the officer replaced.

Section7.  Multiple Offices. The offices of Secretary and Treasurer may be held by the
same person. No person shall simultnneouslyholdmorefrmoneofanyofthe other offiees, except
in the case of special offices created pursuant to this Article. ’

Section 8. Duties. The duties of the officers are as follows:

(a)  President: The President shall preside at all meetings of the Board of
Directors, see that orders and resolutions of the Board are carried out, and sign all contracts,
leases, mortgages, promissory notes, deeds and other written instruments on behalf of the

Corporation;

(b)  Vice President: The Vice President shall act in the place and stead of the
President in the event of the latter’s absence, inability or refusal to act, and shall exercise
anddischargesuchoiherduﬁesasmaybereqtﬁredofhinﬂhubytheBoud;

(c)  Secretary: 'I'heSecretaryshallrecordﬂxevotesandkeepmcnﬂmmewfall .
meetingsandpmwedingsoftheBoardandoflhnMembers,servemﬁneofmeeﬁngsofthn
BoudmdofmeMmbqs,keepmpmmiatecmmimordsshowmgﬂleMemhm,mgcﬂm
withtheiraddresses,mnipm-fomsuchotherdnﬁesasreqlﬂredbythsBoard; ‘

(d)  Treasurer: The Treasurer shall receive and deposit in appropriate bank
accounts all monies of the Corporation and disburse such funds as directed by resolution of
meBoudofDﬁww:s,signaﬂchecksofmeCo:pomﬁm,keeppmperbooksofmt
causeanauditofthsCorporaﬁonbookstobemadebyapubﬁcacoountantifsoraquiredby
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aMoﬁgagee,andpreparemannualbudgetandamtemmtofincome and expenditures to
be presented to the Members at their regular annual meeting,

Section 9. Delegation. The officers may delegate any of their duties to an agent hired
for that purpose.

ARTICLE VIIL

COMMITTEES

TheBoardothecMmayappointmmmiueesasitdeemsappmpﬁaIGMcauyingomm
responsibilities. It shall be the duty of each committee to receive complaints from Members on any
matter involving Corporation functions, dutics and activities within its field of responsibility. It
shall dispose of such complaints as it deems appropriate or refer them to such committes, Director
orofﬁceroftheCorporationasisﬁmhm'wncanedwithmemamrptesaned.

ARTICLEIX
BOOKS AND RECORDS

The Corporation shall keep records of its goveming documents (€& Corporation
documents, rules and regulations, design standards), its actions (e.g., Board resolutions, meeting
minutes), ang its financial condition (e.g., receipis and expenditures affecting the finances, operation

ion, budget, :

keptmhehﬂfofmeComomﬁmshnﬂbewaﬂabhforexammaﬁWmdmpyhgbyaN[emham
such Member's authorized agent during normal business hours and upon reasonable notice to the
Comuraﬁmmdforareamnﬂbbchmge,meptforpﬁvﬂcgedormﬁdmﬁalinfomaﬁon

ARTICLE X

AMENDMENTS

These .By-Laws may be amended at & duly noticed regular or special meeting of the °
Members where & quorum is present by a majority vote of Members entitled to vote and voting.at
the meeting in person or by proxy, exceptthatifanyofﬂmLotsaresecmityforaloang;mmedor
insured by the Veterans Administration (“VA™) or the Federal Housing Administration (“FHA”)
andiffhmisaClassBMember,{heFHAorﬁeVAshﬂlhavetherightmvebo amendments.

ARTICLES X1
7
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SPECIAL AMENDMENTS

Notwithstanding anything herein to the contrary, the Declarant may unilaterally amend these
By-Laws for any reason prior to the conveyance of a Lot to an Owner other than the Declarant, and
thereafter may make any amendment required by any of the federal mortgage agencies, such as the
Veterans Administration, Federal Housing Administration, Federal National Mortgage Association,
or Federal Home Loan Mortgage Corporation, or by the City of Carme!, Indiana, or the County of
Hamilton, Indiana as & condition of the approval of these By-Laws, and shall give written notice of
any such amendments to the Membezs.

ARTICLE X1I
MISCELLANEOUS
Section 1. Fiscal Year. meﬁmalywoftheCorporaﬁonshallbeginonJanmryland

end on December 31 of every year, except that the first fiscal yeer shall begin on ﬂ:e.date_of
imorpomtionofthe(}nrporaﬁon.Thedatesﬁxingtheﬂscalycarmaybeadjustedatthed:screum
of the Board.

Section2.  Conflict. In the case of any conflict between the Articles of Incorporation
and these By-Laws, the Articles shall control; in the case of any conflict between the Declaration
and these By-Laws, the Declaration shall control.




