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WITNESSETH:

Al Declarant is the sole owner of the fee simple title to the parculs of real estale in
Hamilton Coumnty, Indiana, identified in Exhibit " A" attached hereto and made a part hereof, and
which is designated therein as “Phase 1 of the Condominium Property” or “Condominium
Property.”

B. Declarant, by the execution of this Declaration hereby ereates 2 condominium upon
the Condominium Property subject to the provisions of the Indianz Horizontal Property Law, 1€ 32-
25-1-1 et seq., as amended from time fo Hme, hercinafter called the "Act”, and the terms and
conditions of this Declaration. Condominium, as used herein, shall have the same meaning as
Horizontal Property Regime as used in the Act.

C. This Condominium shall be referred to as Watercolors Horizontal Property Regime
and/or Watercolors Condominium.

ARTICIE]
DESCRIPTIONS AND ESFTARE ISHMENT OF FREEHOLD RSTATES

Section 1.1. Description. (Copdominium Units ("Units™), are hereby established on the
Condominium Property as shownon the Plans for the Condeminiums, Each Unit will be designated
by an arabic mumeral beginning aith Unit 1. The legal deseription of each Unit shall use that Tinit
number shown on the Plans and shall be statedas "Condominium Unit | (using the Unit number)
in Watercolors Horizontal Property Regime”. The Plans for the Condominium (the "Plans®) shall
consist of the following: A legal description of the Condominium Property, a Site Plan showing the
lzyout, location, and identification nwinbers of all of the Tnits in the Condominiue:, and Floor Plans
and Elevations of cach of the Units and propesed Units are included with such Plans. The initial
Plans for the first phase will be recorded concumrently herewith, of as soon as the first phase is
cmm}letcd, in the office of the Recorder of Hamilton County, Indisna, as Instrument No.

20000044k 0 and such Plans ereincorporated herein by refercuce,
ey 8iidﬁ 115 Bection 1.2, Establishment of Freehold Fstates, Each separately numbered Unit will be
established as a separate freehold estate, and each such Unit@hal! hereinafter be referred to as a
"Unit". As used herein, Unit shall meag a "eondominiumtingt” as defined under the Act.
Section 1.3. Boundaries of Upits. The boundaries of cach Unit shall be as shown on the
Plans, without regard to the existing construction, measured between the interior unfinished surface
of the floors, ceilings and perimeter walls of each Unit. In the event any horizontal or vertical
boundary line as shown on the Plans does not coincide with the actual location of the respective wall,
floor or ceiling strface of theUnit becaude of cohstruction, of fer any 6iker réasons) the boundary
lines of each Uit shall be deamed to be and shall be freated for purposes of oceupaney; possession,
maintenance, decoration. use gndenjoyinent, as in acsordance with the actual sxisting construction
and/or condition. In such casc pernanent easements for his exclusive use shall exist in faver of the
Owner of each Unit ("Unit Owner"} in and to such space lying outside of the actual boundary line of
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the Unit but within the appropriate wall, floor or ceiling surfaces of the Unit. Any apparatus, ducts,
conduits, lines, mains, wires, or other items which extend beyond the boundaries of a Unit, but which
serve solely that Unit, shall be deemed a part of the Unit and appurtenant thereto, and title thereto
and the responsibility for maintenance thercof, shall pass with the Unit, Any apparatus, conduits,
public utility lines, mains, wires or other items which form a part of any system serving one or more
other Units or the Common Areas shall not be deemed to be a part of snch Units.

Inmerior walis and layonts of Units as shaown on the Plans are for reference only to planned or
existing interior improvements, and such walls and layouts are not warmranted by the Declarant to be
accurate. Any Unit Owner may make changes within his or her Unit subject only to the restrictions
in this Declaration which apply thereto,

Section 1.4. Common Areas. The remainder of the imprevements and the land subjected to
this Declaration shall be "Common Areas” which term shall include all "Common Areas and
Facilities" as those terms are used in the Act. The Common Areas shall include all real and personal
property owned by the Association, and any and all real or personzl property leased by the
Association. Common Areas shall include all land and al} arcas outside of the buildings, including,
but not limited to, all public or private utility systerns, and common pipes, conduits, wiring, yards,
gardens, driveways, parking areas, sidewalks, drainage systems and other areas not contained within
& unit. The structural elements of buildings containing Units, roofs, perirneter walls and all other
parts of the buildings not within a Unit are partofthe:Common Areas Sanitary sewer system and
storm water systemn may be dedicated 1o publie entities or public utilities in which case such shall not
be Common Areas and shall not be considered private tothe extent they are dedicated to public
entities or public utilities.

The Common Areas, other than any Limited Cormmon Areas as defined in Section 1.7 herein,
subject to any Rules and Regulations adopted by the A ssociation, shall be available to all the Uit
Owmers, and shall include but not be limited 1o, walks and driveways, landscaping, the parking areas,
all pipes, wires, ducts, conduits, public or private utility lines and other facilities which serve more
than one Unit or any common area. The Association shail have an easement thereto, and it shall
have the right, at reasonable times and at any time in case of emergency, to enter into any Unit and to
the extent necessary to enter or go into amny walls, floors, or ccilings of o Unit to get to any such
pipes, wires, conduits and utility lines, or to any other Commen Areas. The Association shall repair
arry damage done to any Unit a5 a result of an exercise of this right/

Section 1.5, Ownership of Common Areas and Percentapemterest. Each Unit Owner shall
have an undivided interest in the Clommon Areas ("Percentage Tnterest") as tenants in common with
all other Unit Owners equal to the perceniage by which one (1ybears to the total number of Units in
the Condominiuwm from time to tirne, which interest shall iriclude the right to use the Common Areas
subject to any rules and regulations governing such use as may be adopted by the Declarant or the
Association. When completed, the clubhouse and related Common Areas shall be conveyed to the
Association. The initial Percentage Interest of cach Unit prior to any amendments of the Declaration
is Y.

Section 1.6 \Apburtenances 16 Faéh Unil, The Ownerof cachh Unit shall own the following
rights in the Condominium which are appirtenant to and belong t@ his Unit, including, but not
iimited to, thoseitems/listed below some of which roay.be appurtenant toseveralb*Units”. Mo such
appurtenance may be severed from the Unit and such appurténance shall pass with the transfer of
title 1o a Uit.



(a} Common Arcas. Each Unit shall be entitled to its Percentape Interest in the
Common Areas. There may be npo restriction upon any Unit Owner's right of ingress and
epress to his or her Unit, which right shall be perpetual and appurtenant to ownership of the
Unit. However, reasoneable rules and controls over vehicular and pedestrian acecess, such as
speed limits, stop signs and confining traffic to reasonable areas shall not be deemed a
violation of this provision.

() Asspciation Membership, Each Unit Qwner shall be a member of the
Association, which term as used in this Declaration shall mean the Association desceribed in
Section 2.1 below. The interest of each Unit Owner in the funds and assets held by the
Association, shall be cqual to his percentage interest in the Common Areas of the
Condominium.

(c) Parkine Aveas. Ouiside Parking Areas are a part of the Common Arcas, but
garages are part of the Units as shovwn on the Plans. All entrances, exits, fixtures, equipment
and associated facilities are part of the Common Areas. The Declarant or the Association
may also allocate Parldng Spaces on such reasonable basis as the Declarant or the
Association deems appropriate and they may prescribe such rules and regulations with
respect to the Paking Areas as they may deem fit.

(d) Land. The land in the Condorminium shall be a Common Area.
Section 1.7. Limited Common Areas,
(=) The Association mmay provide for Limited Comrmon Areas which are to be

reserved for the exclusive usé of one or more Unit Owners, their families, servants and
invitees, but which shall ot be avzilable to all Unit Owners generally. The Limited
Common Areas shall not be altered, diminished, or enlarged by any custom or practice of the
Unit Ownoers and their/meighbors. | Limited Common Argas shall not be construed or
interpreted to be separate and apart from Common Areas, bul shall only be limited with
respect to the reserved use thereof to one or more Ugits,
(b) Hach of the porches, patics and balconics attached to or serving a Unit shall be
a Limited Common Area and shall be reserved for the use of the Owner of the Thit and his
family, lessees snd invitees The Owner of the Unit for whose use such porch, patio or
baleony is reserved shall be responsible for the maintenance and upkeep of the same. The
Unit Owner may not construct any fence around any such perch or patio, until he or she has
secured the consent of the Association as provided in Section 7.3 below, which consent may
be withheld for any reason. Even if consent is given for a fence, the Unit Owner shall be
responsible for the maintenance e and for keeping thedenee in a good and sightly condition.
{c) Any driveway going to a Unit or.a'garage attached to the Unit shall be a
Limited Common Area for the benefit of such Unit Owner, provided that if the driveway
serves mores than one Unit, then such driveway shall be a Limited Common Area for the use
of the Owners of each of the Units so served. Driveways, however, shall be maintained by
the Association, and the use thereof shall be subject to any Rules and Regulations adopted by
the Agsotiation
Scction 1.8. Encrpachments. If any pordea of the Common Areas shall eperoach upon a
LInit, or any Unit shall epcroach unpon ancther Unit, then a valid easement shall exist, for such
encroachment and the muaintenance thereof. If & Unit shall encroach upon any Comunon Area or
upon any other Unit by reason of the original construction, reconstruction, or by the non- purposefial
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or non-negligent act of the Unit Owner, or with the consent of the Association, then an easement
shall exist for such encroachmment and the maintenance thereof. Ifany Cormmon Ageas shall encroach
upon any Unit by reason of original copstruction or by the non-purpaosefinl or non-negligent act of the
Association or of the Declarant, then an easement for such encroachment shall exist so long as such
encioachroent shall exist. If there should be conflicting easements herennder, the easernent of the
Unit Owmer shall be superior.

Section 1.9. Supplemental Plot Plans. The Association and the Declarant gach shall have the
right, at any time and from time to time, {0 cause to be prepared and filed of record, supplements to
the Site Plan of the Condominium (Page 2 of the Plans) in order to show the location of driveways,
parking arcas, other land improvements, underground pipes, conduits or lines, utility lines, mains and
easements, and the location of any other improvements Jocated in the Condominium, for the purpose
of establishing of record their location and the fact of their existence. No Supplernental Site Plans
shall adversely affect any rights of a Unit Owner without the Unit Owner's consent thereto, unless the
same corrects a manifest error, or is expressly permitted in this Declaration.

ARTICLE T
ASSOCTATION

Section 2.1, Association Subject to the rights of the Declarant reserved in Section 5.2
below, the maintenance, repair, upkeepn, replacement,administration, operation and management of
the Condominium shall be by the Watercelors Owners Assogiation, Inc., a corporation organized as a
not-for-profit corporation nunder the laws of the State of Indiana (" Association') which shall fulfill its
duties and functions pursuant to thefollowing provisions of this Axticle . A copy ofthe By-Laws
governing both the Condominiug and the Association is attached hereto and made a part hereof,
The Association shall have the power and authority to do anything not prohibited by the Act or by
this Declaration or the Bylaws which it believes ta be in the best interest of the Unit Owners,
whether or not such power is expressly conferred upon it herein.

Section 2.2. Membership in Association. {a} The Owner of gach Unit shall, sutomatically
upon becoming the Owner of the Unit, be a member of the Association until such time as his
ownership ceases for any reason. Membership in the Assoeiation shali be an appurtenance to each
Uit in the Condominjum and shall pass with the conveyance of the Unit to each successive Owner.,
Each Unit Owner by the acceptanee of a deed or other instrument evidencing his cwnership interest,
shall ecoept membership in the Association, and shall be subject to the power and anthority of the
Association; (b) The Association shall have two classes of voting membership:

Class A, Class A members shalbbe sll Owners, with theexeeption of the Declarant, and shail
be entitled to one vote for each Unit owned., When morethan one pérson holds an interest in any
Unit, all such persons shall be members. The vole for such Unit-ghall be exercised as they
determine, but in no event shall more than one vote be cast with respect to any Unit.

Class B. The Class B member shall be the Declarant and shall be entitled to three (3) votes
for each Unit owned. The Class B membership shall cease and be converted to Class A membership
on the happening of sither of thefollowing events, wiichevar Geours earlior:

(a} Whien the total vetes outstanding in the Class A membership equal the total
votes cutstanding in the'Class B membership; or,
() Five (5) years from the date of the conveyance of the first Uit in the

Condominium.
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Section 2.3, Voting Percentage. The Owners of each Unit, collectively, shall be a Class A
member and be entitled to one (I) vote on each matier or question coming {or a Voie in the
Association's affairs since the Percentage Interest of each Unit in the Condominium will always be
equal. Whenever hereunder a specified perceatage of the Tinit Owners is required, such percenlage
shall mean votes cast adding up o that percentage, or Unit Owners having such an aggregate
Percentage Interest. The By-Laws may provide procedures for holding such voting.

Section 2.4. Board of Manapers. The Members shall elect 2 Board of Managers of the
Association apnually as prescribed by the By-Laws. Until the The Board of Managers is formed, the
Declarant or its nominee shall exercise the power, rights, duties and functions of such Board,
thereafler, the Board of Managers shall be the governing body of the Association, representing all of
the Owners in providing for the management, administration, operation, maintenance, repair,
replacement and upkeep of the Condominium Property exclusive of the Condominium Units.

Section 2.5. Compliance with Documents and Roles and Repulations. The Association shall
have the power to promulgate for the cormmon benefit of all Unit Owners Rudes and Regulations
governing the use of the Condominium including all Commion Areas and including the imposition of
reasonable Rules and Regulations which may limit the use of their Units by Unit Owners. Each
owner, tenant or occupant of a Unit and their guests and invitees, shall comply with the provisions of
the Declaration, the By-Laws, and the Rules, Regulations and decisions of the Association or its
representatives, as lawfilly amended ffom time totime. The Asscciation may impose fines for the
violation of its Rules and Repulations and'all such fines shall be added to the next payment due on
the Annnal Assessment and shall be seeured by the lien of'the Association therefor. The Association
may also bring an action to recover Sums due for damages, for fines, or for injunctive reliefresulting
from a violaton or failure to cormply Wwith such Rules and Regulations.

Section 2.6. Easement of Association. The Association shall have an easement for access to
all Units in the Condominivm as required by its officers; Board of Manapgers, employees and their
agents and independent contragtors, in arder to perform the obligations and duties of the Association
as set forth in this Declaration and any other applicable documentis. This easement is also reserved
for the bepefit of the Declarant so long as Declarant or en affiliate thereof is managing the
Condominium. The Association shall have the right of entry to any Unit to perform emergency
repairs and/or to do other work reasonably necessary for the proper maintenance and operation of the
Condominium.

Section 2.7, Delegation by Association. Nothing in this Deelaration shall limit the discretion
of the Board of Managers of the Association to delegate auvthority to any officer, manager or a
management agent,

Section 2.8. Professional Mansgement Initially, the Declarantor ils nomines, and later the
Association upon and after assuming the management and control ofthe Common Areas of the
Condominium, shall contract with & reputable mamagement company for the provision of accouning,
bookkeeping and managerial services to include the preparation of, notices for and collection of all
assessments, the preparation of notices for all meetings or of any other kind required by this
Declaration, and the performance of such other serviccses the Board of Managersynzy designate.
The expenses| for such-manegerial scvices shall- be Common Expenses. Any coniract with a
manapement agent shall liave a maximum term ofone year at a time, although such contract may be
renewed from year to year, and shall be subject to termination by the Association at any time for
cause.




Section 2.9. Property and Debt by the Association. The Association may ptrchase property
and take title thereto in its corporate name. All such property although owned by the Association,
shall be treated under the terms of this Declaration as if it were part of the Common Areas and shall
be subject to the Rules and Regulations of the Association. The Association may mortgage or
encumber any of the property it owns, and may incur debt with respect to its property or otherwise,
as it may deem io be in the best interest of the majority of the Unit Owners. Any costs oF expenses
incurred by the Association, including an obligation to make debt payments and other obligations,
shall be treated as part of the Common Expenses of the Condominium. Such expenses shall be
included in the Annusl Budget and in any neccssary Supplemental Budget, and shall be used in
determining the Annual Assessment and any Special Assessments to the Unit Owners, to the same
extent as any other cxpenses and obligations of the Association and of the Condominivm.

Sectjion 2.10. Condemuation Proceedings. The Association shall have the exclusiveright to
represent the Unit Owners in any Condernnation Proceedings and to adjust any losses and handie all
proceeds from insurance resulting from damege or destruction to the Condomininm.

Section 2.11. Control of Common Areas. The Association and/or Declarapt shall have the
right to establish Rules and Regulations governing the Commmon Areas. The Association shall have
the right to grant permits, licenses and easements over the Commen Areas for utilities, roads and
other purposes necessary or reasonably appropriate for the proper operation of the Condominium.
Either the Association or the Declarant shall have the nght to emter into apgreements governing the
use of the Lakes abutting the Condominivm with any adjeining landowners, including the Declarant.

The Association shall maintain and repair the Common Areas, i.ncluding and not Himited to the
private utthty facilities serving mere then one Unit, private utility lines in the Common Areas,
laterals serving one or more Units 1o the connection into the sanitary sewer system, including any
requirements of instruments of reeord.

Seotion 2.12. Condormininm Doenments. TheAssociation shall keep current copies of a)
this Declaration, b) the Bylaws as the same may be amended from time to time, ¢©) all Rules and
Regulations then in effect, as well as d) its own bogks, records and fimancial statements, and shall
make them available for inspeetion by the Unit Owners, and by holderss, insurers and guarantors of
first mortgages that are secured by Units in the Condominium, during normal business hours or
under other reasonable circumstances.

ARTICTE I

Sectjon 3.1, Residential Pumposes. All Units i the Condominium shall be, and the same
hereby are, restricted exclusively toresidential use. No structures of & temporary character, nor any
trailer, basement, tent, shack, carport, garage, bam or otheroutbuilding; shall be used as aresidence
on any portion of the Condomininm Property at any titne, either temporarily or permanently, and no
temporary structure, trailer, shack or outbuilding shall be placed on the Condominium Property at
any time without the prior written consent of the Association. Nothing shall be done or permitted in
any Unit which would structurally change any building, or affect any Common Areas or plumbing,
electrical, mechatical or othersservices or systemns; unlessfirstrapproved in-writing by the
Association.

The usayrestrictions i this Section 3. Tishall not, however, be construed in such a manner as
to prohibit a Unit Owner from: (i) maintaining his personal professional library therein; (ii) keeping
his personal business or professional records or accounts therein; {1ii) handling his personal business
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or professional telephone calls or correspondence therefrom; or (iv) conducting any home occupation
permitted under the applicable zoning code in residential districts. Buch nses are expressly declared
to be incident to the principal residence use and not in viciation of this Section 3 1, provided that
such use does not involve customers, employee, licensees or invitess coming to the pait,

Section 3.2. Construction and Sale Period. Notwithstanding any provisions contained horein
to the contrary, it shall be expressly permissible for the Declarant or the builder of said Units and
structures to maintain, during the period of construction and sale of said Units, upon such portion of
the Condomininm Property as the Declarant may deem advisable, such facilities as in the sole
opinion of the Declarant may be reasonably roquired for, or be convenient or incidental to, the
construction and sale of the said Units, including, but without limitation, storage areas, construction
vards, signs, model residences, construction officss, sales offices and business offices.

Section 3.3. Lessing of Residences Entire Units may be rented provided the term of
vecupancy is for not less than thirty (30) days, and such occupancy is only by the lessee and his
immediate family or as may be approved or otherwige provided for by the Association's Board of
Managers, No room or portion of 2 Unit may be rented and no transiem tenants accommodated. All
leases must be in writing and comply with the By-Laws.

Section 3.4. Use. Any Unit Owner may authorize the following persons to use the Common
Areas and facilities: members of his family, guests while residing with or visiting the family, his
duly authorized tenants, or contract purchasers who geside on the property.

Section 3.5. Rights of Unit Owners! Every Plait Owacr shall have the non-exclusive right in
common with all other Unit Owners 40 the wee and enjoymentin and to the Common Areas, other
than Limited Common Arcas, andsuch rights shall pass with the title to his Unit, subject to the
foliowing rights which are hereby granted to the Association:

(a) The right of the Association to charge reasonable admission, maintenance,
and other fees for the use of any facilities siteated upon the Common Areas, and to make
other charges as herein provided.

(b) The right of the Association to suspend the veting rights and right 1o use
Common Areas by any Unit Owner other than access to his of her Unit for any period in
which any assessment against his Unit rtemains nopaid, and for a period not to exceed sixty
(60) days for any or cach infraction of its published rules or regulations, and to impose
reasoneble fines for any such infractions or other infractions of its rules.

(c) The right of the Association to dedicate, transfer or grant rights-of~way and
easements over or through all or any part of the Comumnon Arcas to any public agency,
anthority, utility, and fo grantiessements to privaetepersons, but only to the extent not
inconsistent with any easements andrizghts previously granted by recorded documents against
the Condominium Property.

D) The right of the Association fo restrict portions of the Common Areas for
parking, or for other uses, so long as such restrictions do not diseriminate among the Unit
Owmners.

() ‘The Tighi~of] the) Asspciationto, adept-reasonable miles andy regulations
governing the use of the Commeon Areas, or which otherwise are deemed by iyto be for the
commog good oflthe Unit Owners,

Section 3.6. Bnilding opn Hasernents. Within the easements for the instaliation and
maintenance of utilities and drainage facilities, no structure, planting or other material {except such
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as exist at the timne of this Declaration) shall be placed or permitted to remain which may damage or
interfere with the installation and maintenance of utility lines, which may change the direction of'the
flow or drainage chanpels in the easerents or which may obstruet or retard the flow of water through
drainage charmels in the easement arcas. The utility facilities within the sasement areas that are
otherwise not dedicated to public entities or public vtilities shall be subject to the right of the
Association to maintain the same, and its right to delegate that right to a public authority or uiility.

Section 3.7. Easements for Utilities.  There is hereby created upon, over and under all of the
Condominium Property casements to the Association and all public agencies, governmental
authorities and public utilities, for Ingress and egress to, and the constructing, instellatdon, extending,
operating, inspecting, reconstructing, replacing, removing, repairing and maintaining of all utilities,
including, but not limited to, water, sanitary sewer, storm sewer, gas, telephone, electricity, security
systems, master television antennas and cable television. By this casement it shall be expressly
permissible for such companies to construct and maintain the necessary poles and equipment, wires,
circuits and conduits on, above, across and under the Condominium Property, so long s such poles,

equipment, wires, circuits and conduits do not unreasonably interfere with the use and enjoyment of

the Condominium Property. Should any such company furnishing a service request a specific
easement by separate recordable document, the Board shall have the right to prant such easement
without conflicting with the terms hereof and without the approval of any morigagee, which consent
is hereby given. Additionally, Declarant, for itself and its successors and assigns, reserves an
easement across the Common Areas to redch, and right tolextend and tie into, vlility lines in the
Common Areas, as permitted by publi€ authority and the wiility company invoelved, to cxtond such
lines into the Adjacent Property toservice the same. These easernents shall continue in effect
whether or not 21l of the Additional Property, or any part thereof, is added to the Condominium. The
easements and grants provided Herein shail in no way affect any other recorded grant or easernexnt.

ARTICIE IV
Section 4.1. Common Bxpenses. Common Expenses shall iaclude all expenses of the

Association and the expenses of administration, expense of insurasice, maintenance, upkeep,
operation, repair, replacement and betterment of the Common Arszs; rent, maintenance and other
costs relating to recreational andfor common facilities; and any othet eosts or expenses declared to be
Common Expenses under this Deglazation and the By-T.aws,; and any other valid charges against the
Condominium Property 8s a whole o Which are duly adopted by and voted on by the Association.
Common Expenses shall include those expenditures whichare to be paid\for by special assessments,
as well as all other expenditures lawfully voted by the members of the Association, or as required by
the Act, this Declaration or the By-Laws, and roay include capital expenses and also other unusual or
non-recurring items.

Section 4.2. Sharing of Commoen Expenses. Subject to the provisions of Section 4 5 below,
all of the separate Wnit Owners shall share in any common profits-and-be-liable fog-a-share of the

Common Bxpeénscs in proportion to theit Percentagé Interest in the Common Areas, The Board of

Managers of the Assogiation may vote fo Tound off any monthly assegsments of Common Expenses
Assessed againgt each Unit{o the nearest even maltiple of One Dollar ($1.00), orit may vote to round



off such monthly assessment 1o the next higher even multiple of One Dollar ($1.00) or Five
Dollars($5.00).

Section 4.3. No Exemptions. No Owner of a Unit may exempt himself or hersclf from
liability for his or her contribution towards the Common Expenses by waiver of the use and
enjoyment of any of the Commeon Areas or by the abandonment of his Unit.

Section 4.4 Budpet. When required hy the By-Laws, a budget of all anticipated Common
Expenses, including capital expenditures and/or reserves, shall be prepared for each Fiscal Year of
the Association. Such budget shall be prepared in time so that it can be reviewed by the Unit Owners
in advance of the Annual Meeting of the Association as provided in the By-Laws.

Section 4.5. Assessments. Common Expenses shall be assessed against Unit Owners as
provided in the By-Laws, except that any unoccupied Units which are owned by the Declarant and,
shall not be subject to essessment, including special assessments, except as otherwise may be
required by appliceble law.

Section 4.6. Unit Maintepance Except as otherwise provided herein and in the By-Yaws,
gach Unit Owner shall be responsible for all meintenance, repair, decoration and replacement within
his own Unit, and for paying for the same. The Asgociation may perform repair work on a Unit, if a
Unit Owner shall fail to maintain his Unit, and charge the cost thereof to the Unit Owner, whiclh cost
shall be secured by the lien of the Association on such Unit. The Association may also provide
services to the TInits as provided in Section 7.2(b} below.

Section 4.7. Reserve for Contingencies and Replacements. The Board shall build up and
maintain reasonable reserves for contingencies and replacements, which reserves shall be segrepated
from the other funds of the Association. The replacement reserve may not be used for any purpose
other than the replacement of orfadditions to the property of the Condominium. Extraordinary
expenditures not originally inchided in the annual budget which may become necessary during the
year may be charged againsi the contingency reserve. Jif the "estirnatad cash requirement” proves
inadequate for any reason or in the event a non-recurring Common Expense is anticipated for any
wvear, then the Board may prepare and spprove a supplemental budget covering the estimaied
deficiency or non-recurring expense for the remainder of such year, copies of which supplemental
budget shall be furmished o each Unit Owner. Then a separate assessment shall be made to each
Unit Owner for his or her propertionate share of such supplemental budget. All Unit Owners shall
be personally liable for and obligated to pay their respective adjusted monthly amount. Such
separate assessment may e made by the Board of Managers unless it involves proposed
expenditures resulting in a total payment assessed to a Unit greater than four times a Unit's most
recent monthly assessment, in which event the asscssment shall be subject to approval by the Unit
Owner as a Special Assessment purstant to Section 5.05 of the By-Laws.

Sectiop 4.8, Working Capital Fund At the time the Declarant-first conveys a Unit in the
Condominium to any person other than an affiliate, the Purchaser of the Unit shall make a deposit for
worldng capital of the Association cqual to three (3) monthly payments of the initial Anral
Assessment.

ARTICLEN
DECLARANIS RIGHTS

Section5. 1, 1ise of Property by Deglatant. Inaddition ta all gasements and rights previously
granted by recorded documents against the Condominium Property, Declarant reserves the right to
grant, dedicate or otherwise convey portions of the Condominium Property (but not those portions on
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which a Unit is situated) to any public ageney, govemmmental authority or public or private utility for
purposes of streets, roads, roadways, utilitiss, storm outfall, storm trunk piping, water, sidewalks and
other benefits and improvements and rights-of way and easements thersfore. Such right to male
such dedications or conveyances shall not require the consent, approval or signatures of either the
Board or any Unit Owner. Declarant reserves the right to grant 1 others and 1o reserve to itself
casements for utilities for ingress, egress and access, and other reasonable purposes, across, over ar
under Common Areas; to use any of the Units as models; and to sell Uniis and 1o conduct other
businesses in connection with and during the construction and development of the Condominium
from and in any of the Units prior to their being sold. This reservation of right or privilege of the
Declarant includes, but is not limited to, the right to maintain models, erect signs, mairdain an office,
staff the office with employees, and to use any and all of the Commeon Areas and to show Units then
unsold. Anyimprovements placed on the Condeminium Property for the purpose of such sales, such
as sfgns, telephones, or any other promotional items shall not be considered Common Areas nor
attachrnents io the Condominium Property, but shall remnain the property of the Declarant and may be
removed at apy time convenient to the Declarant, Declarant reserves the right to make prudent
changes during the course of construction in the losation or manner of construction of buildings and
other improvernents but no such changes shall be inconsistent with the Architect or Engineer's as-
built certification. Declarant shall have the right 1o leage Units and to permit its lessee to have the
right to use all Common Areas fo the same extent as if it were 2 Unit Owner under this Declaration.

Section 5.2. Manapement. Declarant shall initially manage the Condorminiun and it shall
have the right to continue to do so, so long as it shall own any Units in the Condominiurn, subject to
the right of the Owners to termninatemanagement by the Declarant as provided in Section 2.8 above
Declarant's right and obligation tomanage the Condomimium shall include the right 1o sxervise all of
the powers of the Association, inclunding the right to manage the Comnon Areas, the right to hire a
management company to manage the Condominium, to set Assessmenis for Corumon Expenses as
provided in the By-Laws (rather than for such right to be delegated to the Association as the By-
Laws provide), subject to the limitations and regrirements herein contained including those set forth
in sectioms 4.4, 4.7 and 4.8 hereof, and to adopt the Roles and Regulations governing the use of the
Condominium, until the first Annual Meeting of the membess of the Association. Such rights shall
be subject to the following:

(2) Declarant shall manage the Common Arcas and it shall have the right to
assess the Unit Owners sums. (3uch assessment shall be equal to the amount set forth in the
By-Laws for the Annual Assessment during the yvear in whiteh the first conveyance of a Unit
is made to a Unit Owner.)

) Declarant shall bave the right _to irensfer—the management of the
Condominium to the Association at anytimeupon sixty (60).days prior notice. Declarant
shall continue to manage the Condominium Property at the same per Unit cost &8s had been
established, for the balance of the Fiscal Year of the Association in which the Declarant
terminates its right to manage the Condominium, unless the Association shall have been
adviged that Declaranl would not be managing-the Condomininm.-Property atthe time the
Annual Assessinent for such year is established, orunless the Association shall agrec that the
Declarant may so terminate its management

Section 5.3. Amendment by Declarant. The Declarant shall have the right acting aloneand without
the consent or approval of the Unit Owners, the Association, any Mortgagees or any other person to
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amend or supplement this Declaration, the By-Laws or other documents from time to time if such
amendment or supplement is (i) necessary to conform this Declaration to the Act, as amended from
time to time, or (i) made to comply with requirements of the Federal National Mortgage
Association, the Government National Mortgage Association, the Federal Home Toan Mortgage
Corporation, the Department of Housing and Urban Development, the Veterans Administration or
any other governmental agency or any other public, quasi public or private entity which performs (or
may in the future perform) functions similar to those currently performed by such entities, (iii) made
to induce any of such agencies or entities to make, purchase, sell, insure or guarantee first rmortgages,
(iv} made to correct clerical or typographical cirors or (v) expand the Condominium. However, no
such amendment shall decrease the rights of any Unit Owners to use the Common Areas and
facilities, to use their Unit, nor to restrict access to any Unil. Provided, however, that without the
prior written consent of the sanitary sewer miility providing sanitary sewer service to the Units
or the Condominium Property, neither the Declarant nor the Association or its Members shall
amend this Declaration to modify, amend or eliminate the mandatory powers or duties of the
Association to provide for maintenance and repair of the sanitary sewer infrasttucture or to pay
for sanitary sewer service that is not separately metered to the Units as provided in Section 6.5.
In furtherance of the foregoing, a power coupled with an interest is hereby reserved and granted to
the Declarant to vote in favor of] make, or consent to those amendments permitted in this Section 5.3
on behalf of each Owner as proxy or attorney-in-fact, as the case may be. Each deed, mortgage, or
other instrument affecting a Condomininm Jhit and the aceeptance thereof shall be deemed tobe a
grant and acknowledgement of, and a consent to the reservation of, the power to the Declarant to
vote in favor of, make, execute and record any such amendments. The right of the Declarant to act
pursuant to rights reserved or granted under this Section 5.3 challierrninate at such time as the
Declarant no longer holds or controls title 1o any part or portion of the Condominium Property, but
not longer than seven (7) years from the date hereof.

Section 5.4, Affiliates of Declarant. The Declarant may assign any of its reserved rights to
any affiliate or successor of the Declarant in which event the affiliate of Siccessor may exercise all of
such assigned rights and shzll be deemed 2 successor Declarant hereunder.

ARTICTIE VI
RIGHTS AND LTABILITIES OF UNIT OWNERS

Section 6.1. Separate Mortgapes of Units. Each Owner of a Uinit shall have the right to
mortgage or encumber his Unit together with his Percentage Interest in the Common Areas No
Ovwmer of a Tinit shall have the right or euthority o mortgage or otherwise encumber in any manner
whatsoever the Condomininm Property or any part thercof except bis own Unit and its Percentage
Interest in the Common Areas as ajoresaid  Any successorio a Unit,whether by foreclosure or
otherwise, shall have the rdghts with respect to Bimited Common Areas which are assigned to that
Unit,

Section 6.2, Separate Real Estate Taxes, Real csiate taxes are 1o be separately taxed to the
Owner of each Unit, including taxes upon his or her share of ownership in the Common Areas, as
provided in the Act, If for any yearsuch taxes are notseparately-taxed tothe owness-of the Units,
but are taxed on the'property as'a whole, then cach Unit Owner shall pay his or her proportionate
share thereof in accordance with his or herrespective Pergentage Interest in the Common Areas.

Section §:37 Maintenance by Unit Owners The owner of each Tinit shall furmish and be

responsible for, at his or her own expense, ali the maintenance, repairs and replacements within his
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Unit, and any Limited Common Areas the exclusive use of which is limited to that Unit, unless
otherwise provided herein, including the heating and air conditioning systemn. Maintenance, repairs
and replacements of the refrigerators, ranges, and other kitchen appliances, air conditioning, ighting
fixtures, windows, doors, sills, jams, frames, glass surfaces, partitions and interior walls, wall
coverings, fixtures, internal water, electrical, gas and telephone lines, and other improvements and
additions to the Unit shall be at the expense of the Unit Owner.

I, due to the pegligent act or omissions of a Unit Qwner or of 2 member of his family or
houschold pet or of a puest or other occupant or visitor of such Unit Owner, damage shall be caused
to the Common Areas or to a Unit owned by others, and if maintenance, repairs or replacements shall
be required which would otherwise be at the Common Expense, then such Unit Owner shall pay for
such damage and such maintenance, repairs and replacements, as may be determined by the
Association, unless such loss is covered by the Association's insurance with such policy having a
waiver of subrogation clause.

To the extent that equipment, faciliies and fixtures within any Unit shall be connected to
similar equipment, facilities or fixtures affecting or serving other Units or any Conumon Areas, then
the use thereof by the Owner of such Unit shall be subject to the Rules and Regulations of the
Association. The authorized representatives of the Association or Board of Managers or the
Managing Agent for the Association, shall be entitled to reasonable access to arnry Unit as may be
required in connection with inspection, maintenange, repairs or replacements of or to the Common
Areas or any part thereof, or any equipment, facilities or fixiures affecting or serving other Units or
any Common Areas. If any Unit Qivner shall fail to perform any roaintenance which in the
judpment of the Association is his gbligation or shall fail to keep His Unit and any Limited Common
Areas required to be maintained By such Unit Owner in good order and repair, the Association shall
have the right to perform such/maintenance amd/or otherwise to put such Unit and areas in good
order and repair and to charge the Unit Ownerall coststhereof All charges by the Association to a
Unit Owner shall be a lien on such Unit to the same extent as delinquent installments of an
Assessment.

Section 6.4. Decorating, The Owner of each Unit shal! furnish and be responsible for, at his
own expense, all of the decorating within his Unit, including painting, wall papering, washing,
cleaning, paneling, floor covering, draperies, window shades, curtains, lamps and other furnishings
and interior decorating. The Owner of each Unit shall be entitled to'the exclusive use of the interior
surfaces of the perimeter walls, fleors and ceilings, and such Owner shall maintain such ialerior
surfaces in good condition at his sole expense. Decorating of Common Areas and any redecorating
ofa Unit to the extent made necessary by any damage or replacément work on the Commeon Areas by
the Association, shall be frnished by thesAssociation as apart of the Commeon Expenses,

Section 6.5, IJtiHiy Services, Bach Ownerby acceptance of adeed to 2 Unit agrees to pay
for utility services separately metered or separately charged by the utility company to that Unit. All
other utility costs shall be common expenses and paid by the Association. No clear water sources
including, but not limited to foundation drains, sump pumps and road drains, shall be permitted to
digcharge into ihesanitary sewers:

ARTICLE VII
MATINTENANCE AND CONTROI,

Section 7.1. Maintenance of Common Areas. The Association shall be responsible for the

maintenance, repair and replacement of ali the Common Areas of the Condominium and all private
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strects located on the Condominium Property, except as may be otherwise herein provided. The
Association shall also be responsible for such maintenance, repairs and replacements in the Common
Arcas as may be required for the bringing of utility services to the Units and to keep such services
operating. All maintenance, repairs and replacements required of the Association shall be a
Common Bxpense. However, the Association, or the Declarant, may provide that a1t or certain of the
Limited Common Areas shall be maintained by the T¥ait Owners rather than the Association. In any
event, the Association shall mairtain all unfenced lawn areas.

Section_7.2. Maintenance Oblipations of Association With Respect To Units. The
Association’s rights and obligations with respect to the maintenance of Units shall be as follows:

{a) The Association shall repair and restore any damage it may have done
resulting from aceess and any activities within any portion of a Unit by the Association or its
agents and employees. The cost of all such repairs by the Association shall be charged as a
Common Expense and pro rated among all the Unit Owners, except to the extent that such
repair work is caused by or necessitated by the negligence of a Unit Owner or a member of
his family, or his guests or invitees, in which case the Unit Owner shall be obligated to
reimburse the Association for the cost of such repairs as provided in Section 6.3 of this
Declaration,

(b) ‘The Association may permit its employees and agents to perform repair and
service work in and to a Unit provided the same services are generally available to all Unit
Owners. The Association may make reaspnable charges for such services and/or it may
wholly prohibit or otherwise réstrict the rendering suchservices.

(c) The Associafion and its agents shall have the right at reasonable times and
upon reasonsble prior notice (except in cases of emergeney in which case no notice shall be
required), to enter into the Condeminium Usnits for the purpose of inspection of the Cornmon
Areas and Limited Common Areas appurtenant thereto and for the replacernent, repair,
maintenance, aitergtion and improvement of such Common Areas and Limited Common

Areas.
Section 7,3. Architectural Contzol.
{a) No Unit Owner other than the Declarant, shall make any slierations or

additions to or which would afféct the Common Aress or Iimited Common Areas without
the prior written approval ef the Association, nor shall any Unit Owner make any alteration
in or to his Unit and within the boundaries thereof which would afTect the safety or structural
integrity of, or any systems serving, the building in which the TUnit is located

(b) MNo building, fence, wall or other struciiire shall be commenced, erected or
maintained upon the Condorminiumn Froperty nor shall any exterior addition to or change or
alteration be made to any improvements'on'the Condomininmi/Property other than by the
Dieclarant or its successors or assigns, until the plans and specifications showing the nature,
kind, shape, height, material and location of the same shall have been submitted to and
approved it writing as to harmony of extemal design and location in relation to surrounding
structures-and-topography by the Asseciation— The-Associntiop-may impose reasonable
restricons on the manaer of performance of such work, time limits for its completion, and
other restrictions or requirerpnents, either as a condition of its approval, or otherwise. The
Association may also require any such work to be done by a bonded contrastor. If the
Association [ails to approve or disapprove such work within sixty {60} days after adequate
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plans and specifications for such work have been submitted to it, approval will not be
required and this Article will be deemed to have been fully complied with. Any change in
the appearance or the color of any part of the exterior of a Unit shall be deemed a change
thereto and shall require approval therefor as above provided.

{c) The Association shall have an easement o and upon all Common Areas
including Common Areas located within any walls of any structures or Units located on the
property subject to this Declaration, and the Association shall have no liability whatsoever
for entering any portion of such easement areas, including cutting through the walls of any
Unit or similar damage to a Unit; provided, however, that the Association shall repair any
damages committed by it to a Unit in a reasonable manner, and at its own expense.

(d) Declarant reserves the right to change the interior design, to increase the size
or to reduce the number of any Units, to change the arrangement of any Condominium Units,
and to alter the boundaries between Condominium Units so long as Declarant owns the
Condominium Units so altered. Mo such change shall inerease the number of Condeminium
T 7mits nor decrease the Percentage Interest applicable to any Condominium Unit, IfDeclarant
shall make any changes in the Condominiun Units so authorized other than changes entirely
within Units, such changes shall be reflected by a supplement to the Plans, and such
supplement to the Plans need not be approved by the Association or any other Owners;
provided however, no such change that _shall snbstantially alter the roof lines, exterior
finishing or other exterior treatmaent of the Units shiall be made without the consent of a
majority of the other Unit owners

ARTICLE VIO
INSURANCE

Section 8.1. Insurance. The Unit Owness, through the Association, shall purchase a master
casualty insurance policy issued in the pame of the Association for the use and benefit of the Unit
Owners apd the Association affording fire and extended coverage insurance insuring the
Condominium Property for thie fizll replacement value of the improvements which, in whole or in
part, comprise the Common Areas and Limited Common Areas, and also including the vaiue of the
exterior walls from the studs outward and all other exterior improvements fo the Units, including
doors, windows and roofs. The Associntion shall advise the Unit Owmers annuzily in writing of the
amount and type of insurance coverage with respect to the several Units. Certificates of insurance
shall be issued to each Unit Owaer, and each mortgagee upon request, and no such policy shall be
cuncelled or substantially modified, without at least ten (10) days' prior written notice to the
Assoclation and to each mortgagee listed as a mortgagee in the policies. If the Association can
obtain such coverages for reasonable amounts it shall also obtain "all fisk” coverage, Inflation Guard
Endorsement, a construction code endorsement and @ Special Condominium Endorsement. The
Association shall be responsible for reviewing at least annually the amount and type of such
insurance and shall purchase such additional insurance as is necessary to provide the insurance
required sbove. If it desms advisable, the Association may cause the fll replacement value to he
determined by a-qualified appraiser, The costeofanysuch sppraisal shall.be a Common Expense
Such insurande coverage shall be for the benefit of thg Association, gach Unit Owner, and, if
applicable, the mortgages of eagh Unit, upon the following terms and conditions;

{a) All proceeds payable as aresult of casuaity losses sustained which are covered
by insurance purchased by the Association as hereinabove set forth shall be paid to it and the
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Association shall act as the insurance trustee and hold such proceeds for the benefit of the
Unit Owners. In the event that the Board of Managers has not posted a surety bond for the
faithful performance of their duties as suckh Board or if such bond does not exceed the
amount of funds which will come into its hands, and there is a damage o a part of or all of
the property resulting in a loss, the Board of Managers shall obtain and post a bond for the
faithful performance of its duties as insurance trustee in an amount equal to one hundred ten
percent (110%) of the proceeds resulting from such loss, before the Board of Managers shall
be entitled to receive the proceeds of the insurance payable as a result of such loss. As
hereinafier provided the Association may uwtilize the services of an independent insurance
trustee in which event it shall not be required to post a bond. The sole duty of the insurance
trustee shall be to receive such proceeds as are paid and to hold the same in rust for the
purposes elsewhere stated herein, and for the benefit of the Unit Owners and their respective
mortgagees, The proceeds shall be used or disbursed by the Association, as appropriate, only
in accordance with the provisions of this Declaration.

{b) Such master casualty insurapce policy, shall contain "all risk” coverage to the
extent reasonably available, and shall (to the extent the same are obtainable on reasonable
terms) contain provisions that the insurer (i) walives its right to subrogation as to any claim
against the Association, its Board of Managers, agents and employees, the Unit Owners, and
theirrespective agents and puests, and (i) waives any defense based on the invalidity arising
from the acts of the insuraed, and providing further, if the Association is able to obtain such
insurance upon reasonable tegms, (1) that the insurer shall not be enfitled to contribution
against casualty insurance which may be purchased by individual Unit Owners as hereinafter
penmitted, and (2) that there shall be no provision thereof giving the insurer an election to
repair damage in lien of @ cash settlernent.

{c) The Unit Ownezs, through the Association, shall also purchase a master
comprehensive public liability insurance policy in such amount or amounis as the Board of
Managers shall deom appropriate from time to time; however, such coverage shall be forat
least One Million Dollats ($1,000,000.00) for bodily injury, including deaths of persons, and
property damage arising out of a single occurrence. Such comprehensive public Hability
insurance policy shall cover the Association, its Board of Managers, commitiees,
orgapizetions, any roanaging agent appointed or employved by the Association, all persons
acting or who may cometo act 28 agents or employees of any of the foregoing with respect to
the Condominium, all Owners of Units and if practicable all other porsons entitled to occupy
any Unit or other portions of the Condominium. Coverage under this policy shall include,
without limitation, legal liability of the insureds fof property damage, bodily injuries and
deaths of persons in connection with theroperation, maintenance or use of the Common
Areas, and, if available at a reasonable premium, legal liability arising out of lawsuits related
to employment contracis of the Association. Such policy shall also provide that it may not be
cancelled or substantally modificd by any party without at least ten (10) days' prior written
notice tothe Assogiation andito each Uit Owaer and holderefa-first morigage.on any Unit
which is listed as a s¢heduled holderof a first morigage in the insurance palicy.

{d) The Associztion shall have a blanket fidelity bond covering any one who
either handles or is Tesponsible for fimds that it holds or administers, Whethier or not that
person receives compensation for services, The bond should name the Association as the

15



obligee and the preminms therefor shall be paid as common expenses. The fidelity bond
ghall cover the maximum amount of finds that will be in the custody of the Association or its
Management Agent (if the Management Agent does not carry its own bond for at least such
arnoumt) at any time while the bond is in force. Such bond shall include a provision that calls
for 10 days' written notice to the Association before the bond can be cancelled or
substantially modified for any reason.

(e) The Association, and the Unit Owners through the Association, shall also
obtain any other insurance required by law to be maintained, or by VA, FHA or FNMA
regulations applicable to the Project from time to time, including but not limited to
workomen's compensation insurence, flood insurance if applicable, and fidelity coverage. The
Assosiationt may also obtain amy other insurance that it shall from time to tizne deom
necessary, advisable or appropriate, including but not limited to, liability insurance on any
vehicles owned by the Association and officers’ and directors' liability policies. Such
insurance coverage shall provide for and cover cross liability claims of one insured party
against another insured party. Such insurance shatl inure to the benefit of each Unit Owner,
the Association, its Board of Managers and any employee, agent and managing agent acting
on behalf of the Association. Each Unit Owner shall be deemed to have delegated to the
Association his right to adjust with the ipsurance companies all losses under policies
purchased by the Association.

() The premiums fopall insurance earried by the Association shall be paid for as
part of the Commmon Expenses{ When any such poligy of insurance has been obiained by or
on behalf of the Asscciation) writien notice of the obtaipment thereol and of any subsequent
changes therein or termingtion thereof shall be promptly faraished to each Unit Ownier whose
interest may be affected thereby, which notice shall be farnished by an officer of the
Associstion or the managing agent

() In no event shall any distribution of insurspnee proceeds be made by the
Association direcily t0 & Unit Owner where there is a mortgage endorsement on the
certificate of insurance. In such event any remittances shall be to the Unit Owner and his
mortgagee jointly.

() Each Umnit Owner shall be solely responsible for and may obtain such
pdditiona) insurance as he or she deems necessary or desivable at his or her own expense
affording coverage upon his or her personal property, the contents of his or her Unit, all
improvements from the deywall inward (inchuding, but not lirmited to, all floor, ceiling and
wall coverings and fixtures, betterments and improvenients installed by him or her) and his
or her personal property stored elsewhere on the Condeminiutia Property, and for his or her
personal liability, but all such insurance hall comtain the same provisions for waiver of
subrogation as referred to in the foregoing provisions with respect to the master casualty
insurance policy to be obtained by the Assaciation. Each Unit Owner may obtain any other
insurance upon his or her Unit at his or her own expense but all such insurance shall provide
that it shaltbavwithontcontribution as againstthe casualty-and otherinsurance purchased by
the Association. If a casualty loss is Bustaingd and therg is areduction in thie amount of the
proceeds which woulé otherwige be payabie on tite insurance purchased by the Association
pursuant to this Section 8.1, due to pro ration of insurance purchased by a Unit Owmer, the
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Unit Owner shall assign the proceeds of hiis or her insurance to the Agsociation to the extent
of the amount of such reduction.

{i) Notwithstanding any of the foregoing provisions and requirements relating to
property or lability insurance, there may be named as an insured, on behalf of the
Association, an authorized representative, including any trustee with whom the Association
may enter into #n insurance trust agreement or any successor to such trustee who shall bave
such authority as may be delegated to it under the ipsurance wust agreement, including
authority to hold all the proceeds payable under an insurance policy for the benefit of the
Asgzociation, authority or even exclusive authority to negotiate losses under any one or mnore
policies providing such property or liability insurance, and/or to perfonm such other functions
a5 are necessary o accomplish the reasonable purposes of such trust. The Association may
retain authority to negotiate losses even if an insurance trustes is appointed, and it may
reserve authority to direct the actions of the insurance trustee in any manner consistent with
the Association's obligations under this Declaration. FEach Unit Owner appoints the
Association or any trustee or substitute tustee designated by the Asgociation as attorney-in-
fact for the purpose of purchasing and maintaining such insurance, and for the following

additional purposes:
(i} the collection and appropriate disposition of the proceeds thereof;
{i1) the negotiation of lasses and execution of releases of lisbility;
(iid) the execution of all documerits; and
Gv) the performance of all other acis neccessary to accomplish such
purposes.

Section 8.2. Casualty andRestoration. Unless all of the buildings containing Condominium
units are completely destroyed,/in the event of any damage or destruction of Units or Common
Areas, the damage shall be repaired and paid for, fo the extent available, ffom the proceeds ol
insurance carried by the Association. | A. determination of the tota] destruction of the buildings
containing Condominium units, and thersafter a vots to reconstruct the damaged Units, shall sach be
determined by a vote of at least sixty-seven percent (67%) of all the Unit Owners at a special meeting
of the Association called for that purpose, or by such lesser vote 2s may then be permitted under the
Agt. Where the Association is to repair and restore any such damage or destruction, it shall cause all
Common Areas (o be repaired, and shall canse the Units la be repaired and restored to the same
condition they were in prior to such damage or destruction, exceptthat the Association shall not be
obligated (o provide painting of walls or providing olher wall fnishes, floor covering, other than
subfloor, nor for painting ceilings or application of other ceiling finish, except to the extent the
Association collects insurance proceeds for those items The individual Unit Owners shall be
responsible for replacing their property within their Units, togetherwith the responsibility for
replacing fixtures and improvements within their Units to the extent they exceed the building
standard at the time of original construction. The Unit Owners shall also be responsible for any
additional loss or damage to their personal properly and to the contents of their Units. The
Association shall be respansible forvepairing andrestoring thewailsy floorsiand ceilings of any and
all Common Aveas and Limited Commean Areas that may be damaged or destroyed, and also
for installing walls, floors end ceilings within the Ugits, and to improvements made on Common
Areas by any of the Unit Owners, to the extent that there ave lnsurance proceeds payable therefor to
the Association.
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Section £.3. Restoration and Repair, Use of Insurance Proceeds. The Association may
advertise for open or sealed bids, or may negotiate privalely withoul seeking competitive bids, with
licensed contractors for any repair or restoration. The Association rnay reject any bids for any reason
and it may further negotiate with any bidder. Unless the Association shall otherwise detennine the
suceessfil contractor shall be required to provide a full performance and payment bond for the
repair, reconsiruction or rebuilding of such destroyed building or buildings, amd/or other
improverents, Excess insurance proceeds, if any, shall become a part of the Assoctation's general
funds to be used as the Association may deem to be appropriate.

Section 8.4, Assessment of Unit Owners if Insurance Proceeds are Jnadequate, If any
buildings are to be repaired or restored under the terms of Section 8.2 of the Declaration from the
proceeds of insurance obtained by the Association, and if the insurance proceeds arc inadequate to
pay the complete cost of such repair or restoration required of the Association, Special Assessments
shall be made agains! all the Unit Owners, in sufficient amounts to provide the funds necessary to
complete such repair or restoration. Such Assessments may be made at any time and at more than
one time, and to the extent so required shall not be subject to a vote of the Unit Qwners.
Agsessments on account of such damage shall be in proportion to each Owner's Perventage Interest in
the Common Arteas.

Section 8.5, Allocation of Insurance Proceeds if No Repair or Restoration. If aller the
complete destruction of all of the buildings containing Condominium Tnits the destroyed buildings
are not to be restored, then the insuranée proceeds payable on account of the damage to or
destruction of such buildings shall fifst be used to pay the aost of removing any portion of the
buildings that remain after such casgally and of restoring the site. The balance of the funds on hand
chall then be distrivuted to the Unit Owners and the holders of liens on the Units in accordance with
the relative value of the Units ifomediately prior to the damage if permitied by law; otherwise in
proportion to their percentage interest in the Comamon Areas. Pursuani to iaw the land shall revert to
the Unit Owpers as tenants in SOIMIROL.

Tn order o determine the relative values of the Uniis the Board of Managers shall, if
necessary, select a qualified appraiser who shall determine the relative values of each Unit., The
determination of the appraiser shall be binding upon a1l parties except that if any of the affected Unit
Owners challenpes the appraiser’s determination, such Unit Owner, of Uit Owners if more than one
collectively, shall appoint & qualified appraiser skilled in valvation of damage and destruction to
dwellings and the two appraisers shall appeint a third appraiser, similarly sldlled. The average ofthe
calculations of the three appraisers shall determine the question @f such value. In the event that an
Owner or Owners of Units challenge the determination of the original appraiser, the expensc of the
appraisers not 2ppointed by the Associationshall be charged to such challenging Ovwner or Owners
The determination of the Board of appraisers shall be final and bindingupon the Association and all
affected Unit Owners.

ARTICLE

Section 9.1 Disputes. Matters of dispute or disagreement berween Tnit Owners or with
respect to interpretation of the application of ghe provisiens of this Duckaration or By-Laws or any
Rules or Regulations promulgated by the Associaiion, shall be deternined by the Board of Managers
of the Association, which determination shall be final and binding upon all Unit Owpers. If the
Association shall deem it to be advigable, it shall have the power lo employ experts to adviseitin the
sefiling of dispuies and to charge the cost thereof as a Conunon Expense.
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Section 9.2, Right of Suit. The Association and any agpgrieved Unit Owner shall have aright
of action against agy Unit Owner or Owners for failure to comply with the provisions of the
Declaration, By-Laws, the Rules, Regulations, and decisions of the Association which are made
pursuant to authority granted the Association in such documents. Unit Owners shall have a similar
right of action against the Association.

Section 9.3 Security. The Association may, but shall not be obligated to, maintain or support
certain activities within the Condominium designed to make the cormmunity safer than it otherwise
might be. Neither the Association, the Declarant, nor any successor Declarant shall in any way be
considered imsurers or guarantors of security within the Condominium, however, and neither the
Association, the Declarant, nor any Successor Declarant shall be held liable for any loss or damage
by reason or failure to provide adequate security or ineffectiveness of security measures undertaker.
Adl Unit Owners and occupants of any Unit, and tenants, guests and invitees of any Unit Owner, as
applicable, acknowledge that the Association and its Board of Directors, Declarant, or any Successor
Declarant do not represent or warrant that any security system will be instalied or that any security
systern which is implemented or installed by the Declarant or the Board will be effective in any or all
situations. Al Unit Owners and occupants of any Unit, and tenants, guests and invitees of any TUnit
Owrner hereby release the Declarant and the Borrd from any liability for security efforts or for failure
to implement security in the Condomininm.

TICLE X
GENERAY, PROVISIONS
Section 10.1  Enforcement. The Association shall have the right o enforce, by any

proceeding at law or in equity, all festrictions, conditions, covenants,reservations, liens and charges
now or hereafter itnposed by the provisions of this or her Declaration, By-Laws, or any Rules or
Repulations governing the Condominium Property, including any fnes levied by the Association.
Failure by the Association to enforce any covenant or restriction hereim contained shall in no eventbe
deemned a waiver of the right 10 do so thereafter. In any proceeding arising because of failure of a
Unit Owner to make any payments requized or to comply with any provisions of the Declaration, the
Act, the By-Laws, or the Rules and Regulations adopted by the Association as each may be amended
from time to time, the Association shall be entitled io recover ils cosis and reasonable attorney’s fees
incurred in connection with default or failure.

Section 10.2. Severability, Invalidation of any one of the provisions of this instrument or of
the By-Laws by judgment or court oxder shall not affect the remaining provisions thereof and the
same shall reroain in foll force and effect. Any provision of this®eglaration that is detenmined to be
in violation of or contrary to any law shallithereafier be interpreted soas to comply with the law in
the manner that will be closest to the provisions of this Peclaration so held invalid. Thus, if more
than sixty-seven percent (67%) of the Unit Owners are requived to vote or agree with respect to
anything required hereunder or to have al least & vote of sinty-seven percent {(67%) of the Uit
Owners, the lowest percentage number of the Unit Owners that comply with the legal requirements
shall thereafier apply.

Section 10.3. Undivided Commen Areas. Cormrmoen Areas will remain undivided. Priorto
the total destruction of all the buildings i the Condominiiun ng Unit Gwner shall hring any action
for partition, it being agreed that this Testriction {s necessary in order to preserve the rights of the
Owmers with tespect to the operation and management of the Condominium.

19



Section 10.4. Amendment. Amendments to this Declaration shall be proposed and adopted
in the following manner:

(a) Notice. Notice of the subject matter of the proposed amendment shall be
included in the potice of any mecting of the Unit Owners at which proposed amendrent is
considered. Notice shall also b sent to any holder of a first mortgage on a Unit, which
holder has requested the Association to notify it of any proposed amendment of the Articles
or the Bylaws.

((»)] Resolution. A resolution to adopt a proposed ammendment may be proposed by
the Board of Managers or by not less than 5% of the Unit Owners. The resolation
concerning a proposed amendment must be adopted by the designated vote at a meeting duly
held in accordance with the provisions of the Bylaws.

{c) Approval. Any proposed amendment to this Declaration shall be approved by
a vote of not 1ess than 67% of the Unit Owners entitled to vote. If the proposed amendment
or other action of the Unit Owners shall affect any of the actions set forth in subparagraph
(d), then such action shall also require approval by at least 51% of the holders of first
mortgages on such units who or which have requested that the Association notify them of any
proposal action by the Association; ("Eligible Mortgages™).

()] Any proposal to amend the Declaration or the Bylaws which shall affect a
change and any of the following shall require approval by 51% of the holders of Eligible
Mortgages on the units, namely:

1) Vorting vights;

(§1))] Assessments, assessment lient, or the priority of assessment liens;
(i Reserves for maintenance, repairs or

replacement of commeon argas;

(iv) Responsibility {or mainienanece and repairs;

{(v) Reallocation of intetest in the general or lumited common areas, or

rights to their use;

(vi) Redefinition of any Unit boundaries;
{vii) Convertibility of any Units and Comimon Aress or vice versa;

(viii) Expansion or contraction of the project, or addition, annexation or
withdrawa! of property to or from the project (except expansion as provided in
Arxticle X1 hereof);

() Insurance'or fidekty bonds;

() Leasing of Units;

(i) Impuosition of any restrictions on a Unit Owner'sright (o sell or transfer his or
her Unit;

(xii) Any decision oFthe Assoetzlion to establish selfimanagement;

(xiii) Restorationt or repair of the Condominium after hazard damage or
condemnation;

() Any-action io terminate-the legal status.of the condominium after
substaptial destriiction of sondemnation,

{x3) Any provisions that expreasly bencfit morigege holders, insurers or

gubrantors ofmortgages-of any of the Units;
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{c) If the Unit Owners shall consider termination of the legal statug of the project
for reasons other than substantial destruction or condemmnation of the property, approval of
67% of the Eligible Mortgages shall be required. However, for purposes of subparagraphs
(i) and this subparagraph (e), if an Eligible Mortgagee fails to submit 2 response to any
written proposel for an amendment within thirty (30} days afier it receives proper notice of
the proposal sent to it or delivered by eertified or registered mail with retum receipt
requested, or otherwise after it shall receipt for receipt of notice, then such Eligible
Mortgagee shall be deemed to have approved the proposed action.
H Recording. Each Amendment to this Declaration and each Supplemental
Declaration shall be executed by the President or a Vice President and Secretary or an
Agsistant Secretary of the Association, or by the Declarant if made pursuant to Declarant's
reserved rights, and shall be recorded in the office of the Recorder of Hamilton County,
Indiana, and no such Amendment or Supplement shall become effective until recorded
) The pravisions of this Scction 10.4 ghall not affect the right of the Declarant
10 expand the Condominivm as set forth in Section 5.5 or in Article XI of this Declaration.
Scotion 10.5. Legal Actions. The Association may commence or maintain an action for the
recovery of any damages cauged 1o the Condominium if any Unit or any part of the Comnon Areas
are damaged or destroyed, or for any other proper claim by the Association. Any such action where a
Unit is damaged, may be maintained in the names of the affected Unit Owners, may be joined with
any action brought by the Unit Owners, and may be prosecuted or settled by the Association as it
sees it This provision shall survive the termination of'this Declaration, and any recovery minus
costs advanced by the Association@hall be paid into the Resonstruction Fund, and paid out as
provided for insurance proceeds under Article VIIIL

Section 10.6. Costs and Aftorney's Feesy v any procecding arising because of failure of a
Unit Crwner to make any payments required, including fines, or to comply with any provisions of
this Declaration, the Act, the By-Laws, or Rules and Regulations, as each may be amended from time
to tirne, the Association shall be entitled to recover any fines duly imposed as well as its costs and
reasonable attorney's fecs incusred in connection with such defauit or failire. Such payments, costs,
fines and attorney's fees shall be secured by the Association's lier on such Unit.

Section 10.7. Righis of Morteagees.

(a) If any Mortgages of a Unit shall so requiest inwriting, ideatifying its interest
in a Unit, it shall be given notige at least thirty (30) days prier lo the effective date of any
changes in the Condominium documents, other than Amended or Supplernental Declarations
which are permitted to be mmade by the Declarant under the provisions of Section 5.3 above,
and tent (10) days notice of amy change in the management. apent or rnanager of the
Condominium, or any condemmation less. erany casualty loss which affects a roaterial
portionn of the Condominium Property or the mortgaged Unit; and of any lapse of the
Association's insurance policy or fidelity bond, or any action which reguires consent of a
specified percentage of eligible mortgage holders as specified in parapraphs (f) and (g)
below.

M) Unless all holders of first mortgage liens on individuai Units of which the
Association has been given notice; have given theiy prior written approval if they so request,
the Associabon shail'not:
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(63 Change the pro rata interest of any Unit for purposes of assessment, or
change the Percentage Interest of any Unit (cxcept through expansion of the
Condominium as provided in Article X1 hereof).

(ii) Seck to abandon the Condomininm status of the Condominium

Property except as provided by stztute in case of loss to the Units.

(c) Each Mortgagee which shall so request shall be entitled to written natice from
the Association of any defaull by a Mortgagor of an individual Unit mortgapged to it in the
performance of the Mortgagor's obligations under the Condomininm documents and which is
not cured within sixty (60) days. Nothing herein shall prohibit the Association from giving a
Moartpagee notice of such a defeult at any time. Any Mortgagee which shall so request shall
also be given a reasonable right 10 cure any default by the Unit Owner whose Unit is subject
to such mortgage.

(d) The Association shall honor any powers of attorney given by any Unit Owner
to his Mortgagee pursuant to its mortgage documents.
() In the cage of fire or other casualty or disaster, other than complete desttuction

of all buildings containing the Units, the improvements shall be reconstructed substantially in
accordance with the original plans and specifications so far as reasonably possible.

H No reallocation of interests in the Common Areas resulting from & partial
condemnation or partial destruetion of any part of the Condominiwn property without the
prior approval of eligible holders holding mortgages o the remaining Units, and which have
at least 51% of the votes of theimortgage holders of such mortgages.

(=) Any decisiofl by the Owners or the Association to provide for sclf-
management shall not be effective unless approved by the Owners of 67% of the Units and
by 51% of the Mortgagees holding mortgages on apy of the Units. For purposes of
determining the votes of Mortgagees, cach shall have onte vote per Unit on which they hold a
mortgage.

Section 10.8. Definition of Terms, The following terrrs as used in this Declaration and the

By-Laws shall have the meanings set forth as follows:

{(a} “Act® shall mean the Horizontal Property Law, IC 32-Z5-1-1 el seq., @8
amended fom time to Hime.

b) "Adjacent Broperty” shall mean the property which may be annexed to the
Condominium without vote of the Unit Owners as provided in Section 11.1 hereof.

(c) " Articles' shall mean the Articles of fncorporation of the Association as filed
with the Indiana Secretary of State, and any duly adopted changes thereto.
{d) » Association™ ghall_mean the Watercolors Owaers Association, Inc., an

Indiana not-for-profil corporation,
(e} "Roard of Managers" or "Board” as used hersin shall refer to the Board of
Maznagers of the Association.

€] "By.Laws" shall mean the By-Laws of the Association attached hereto and
made a pasi hereod, and apy duly adopted.changes thereto.
(=) "Cominon Expense” shall meen generally all expenses of administration of

the Association and for the operstipn, mahagerment, upkeep, maintenance, repair and
replacemerit of the Condominium Property and shall inchude all items of' "Common
Expenses” as that term is defined under the Act.
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() "Condominium"” shall mean and include all the Units and all Common Areas
in the Condominiwn Property, including any and all property annexed hereto from the time
so annexed. Such term and the term "Horizontal Property Regime" shall have the same
meaning and such termms may be vsed interchangeably.

(i) "Condominium Property" shall mean the parcel of real estate in Hamilton
County, Indiana, described in Exhibit "A", attached hereto and made a part hereof and
designated therein as the "Condominium Property”, and any additional property which may
be annexed 1o the Condominiumn including all easements, rights and appurtenances belonging
thereto.

) "Declarant” shall mean Property Group One, 11D, an Indiana corporation, its

successors and assigns who shall improve the Condominium.

(k) "Declaration” shall mean this Declaration and any Amended Declaration
and/or Supplemental Declarations pertaining to this Condominium.

(4} "Fiscal Year” shall mean the fiscal year of the Association deterrnined as
provided in Section 5.04 of the By-Laws.

(xmr) "L irnited Common Area” shall mean any part of the Common Areas which is
restricted to the use of one Unit, or to 2 designated group of Units 1o the exclusion of other

Units.

() "Mortgagee"” shall mean the holder, insurer or guarantor of any first mortgage
on a Unit.

(o) "Percentage Interest” shall mean the iaterest of a Tlnit in Commeon Arcas as
provided in Section 1.5,

{0} "Percentage Vote" shall mean the votling percentage granted to each Unit

Owner in Scocton 2.3 hergin, Suchterm may somotimes beused 1o mean the aggregate of the
voting percentage of atl'Unit Owners who vote the same way in a particular matter.

() "Unit" shaell have the meaning set forth in Section 1.2.

() "Linit Qwner" shall mean the owner or 2 collective owner, whichever the case
may be, of a Unit,

(3] As used berein, the singular of any term shall mean and apply to the plural and
the plural to the singular. Also/the use of any gender shall mean and apply to any other

gender where applicable.
ARTICLE X1
EXPANSION
Secton 11.1. Expandsble Condeminium. This condominium shall be expandable as provided
for in the Act and subject to the following provisions:
{a) The expansion shall be limgited tothe property described on Exhibit “B attached

hereto and made a part hereofl
(b) The maximum number of additional units in the expansion area shall be limited

to

(c)-Theright and option to expand shall be entirely at the discretion of the Declarant
and shall be done by Aling an amendment fo the Declaration slong with the appropriate
plans. ’
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(1) The percentage interest in the Common Areas which will appertain to each Unitin
the Condominium after any expansion chall be equal to the number one (1) divided by the

total oumber of Units which, from time to time, have been subjected to this Declaration.
M =/

{e) Any such expansion shall be done on or before o , 2016,
IN WITNESS WHEREOF, the parties have entered into this Declaration Establishing a Plan
for Condominiumn Ownership this 3f dayof Qe v Loy . 2006.

PROPERTY GROUP ONE, LTD.

WW’

Sherri Meyer, President
STATE OF INDIANA )
) 88 e S
COUNTY OF MARION ) D e

Before me, 2 Notary Public, indad for said County and State, personally appeared Sherri
Meyer, President of Property Group/One, Ltd., Declarant, who ackniowledged the excoution of the
foregoing Condominivm Declaration on its behall.

WITNESS MY FLAND and Notarial Seal this,2/ day oij?_«,vjé/ , 2006.

Notary Public P

My Comimission Expires: // /v’B /c;EC?Dg gart M. S:’TW\QSOL)
S GEND

T 3Nn 5 )

i

My County of Residence: (94,% i sz C’?—é%é éj/‘,
e §

-

This instrument was prepared by Stephen D. Mears, Attorney at Law
B395 Keystope Crossing, Suite 104, Indianapolis, Indiana 46240

vt gty i paduiaivn fr parjury, it L have
%mmwmmwmy
e o s CsTEnast, Bines revpeined by law.

a4
meatoQiea) Mheaes



EXHIBIT BLOCK 2

A part of the Southwest Quarter of Section 12, Township 17 North, Range 5 East,
Hamilton County, Indiana, being more particularly described as follows:

Commencing at the Southwest corner of gaid Quarter Section; thence North 00 degrees
2B minutes 07 seconds East along the West line of said Quarter Section 868.70 feet;
thence South BS degrees 31 minutes 53 seconds East 35, 74 feet to the casterly dght-
of-way line of Olio Road as established per Instrument No. 2003-44420 in the Office of
the Recorder of Hamilton County, Indiane; thernce continuing South 89 degrees 31
minuies 53 seconds East 298,76 feet; thence North 45 degrees 20 minutes 33
seconds East 2.22 feet to the POINT OF BEGINNING; thence North 44 degrees 38
minutes 27 seconds West 126 02 feet; thence North 45 degrees 20 minutes 33
seconds East 188.41 feet; thence South 38 degrees 26 minutes 25 seconds East
48.03 feet to the point of curvature of a curve concave northeasterly, the radius point of
said curve being North 51 degrees 33 minutes 35 seconds East 84 .00 feet from said
point; thence southeasterly along said curve 52.85 fget to the point of tangency of said
curve, said point being South 04 degrees 14 minutes 41 seconds West 64.00 feet from
the radius polnt of sald curve, said point also being the point of curvature of a curve
concave southwesterly, the radius point of said curve being South 04 degrees 14
minutes 41 seconds West 15.00 feet frem said point; thence southeasterly along said
curve 8.72 feet to the point of tangeéncey of sald curve, said point being North 41
degrees 22 minutes 45 seconds East 15.00 feet from the radius polnt of sald curve;
thence South 18 degrees 54 minutes 35 seconds West 45.88 feei; thence South 45
degrees 20 minutes 33 secopds West 161.13 feet to the place of beginning. Containing
0.540 acres, more or less /subject to !t legal highways, rights-efways, easements,
and restricions of record/

S:/417358 1/LEGAL/BLOCK-2-EXHIBIT
MAY 27, 2005
TWE(R)BAH(F)



EXHIBIT BLOCK 20

A part of the Southwest Quarter of Section 12, Township 17 North, Range 5 East,
Hamilton County, Indiane, being more particularly described as follows:

Commencing at the Southwest corner of said Quarter Section; thence North 00 degrees 28
minutes 07 seconds Eact along the West line of said Quarter Section 86B.70 feet; thente
South 89 degrees 31 minutes 53 seconds East 35 74 feet to the easterly right-of-way line of
Olic Road as established per Instrurnent No. 2003-44420 in the Office of the Recorder
of Hamitton County, Indiana; thence continuing South 89 deprees 31 minutes 53 seconds
East 298 76 feet: thence North 45 degrees 20 minutes 33 seconds East 2.22 feet; thence North
44 deprees 39 minutes 27 seconds West 126.02 feet; thence North 45 degrees 20 minutes 33
seconds East 216.58 feet to the POINT OF BEGENNING of this deseription; thence North 38
degrees 26 minuies 49 seconds West 44.70 feet to the point of curvature of a curve concave
southwesterly, the radius point of said surve being South 51 degrees 33 minutes |1 seconds
West 114.00 feet from said point; thence northwesterly along said curve 81 99 feet to a point on
said curve, said point being North 10 deprees 20 minutes 46 seconds East 114.00 feet from the
radius point of snid curve; thence North 51 degrees 33 minutes 35 seconds East 185.93 feer;
thence South 26 degrees 52 minutes 30 seconds East 186.39 foet; thence South 60 degrees 25
minutes 09 seconds West 15.86 feet to the point of curvature of a curve conuave southeasterty,
the radius point of said curve being South 29 degrees30 minutes 51 seconds East 104.00 feet
from said point; thence southwesterly along said eurve 68.74, feet to the point of iengency of
said curve, said point being North 67 degrees 56 minutes 03 seconds West 104.00 feet from the
radius point of said curve, said pdint also being the point of curvature ol a curve concave
northerly, the radius poiat of said surve being North 67 degrees 56 minutes 03 secconds West
25,00 feet from said point; thence westerly along said curve 52 76 feet to the point of tempgency
of said curve, said point being South 32 degrees 58 minutes 23 scconds West 25.00 fcet from
the radius point of said curve; thence North 38 degrees 26 minuies 49 seconds West 50.19 foet
to the place of beginning, containing 0.6035 acres, more or less.

5:/4173585 1/LEGAL/BLOCK-20-EXHIBIT
FEBRUARY 3, 2006
FWFRYWAB)



EXHIBIT BLOCK. 21

A part of the Southwest Quarter of Section 12, Township 17 North, Range 5 East,
Hamilton County, Indiana, being more particularly described as follows:

Commencing at the Southwest corner of said Quarter Section; thence North 00 degrees 28
minutes 07 seconds East along the West line of said Quarter Section 868,70 feet; thence
South 8% deprees 31 minutes 53 seconds East 35.74 feet to the easterly right-of-way
line of Olio Road as established per Tostrument No. 200344420 in the Office of the
Recorder of Hamilton County, Indiana; thence contiouing South 89 deprees 31 minutes 53
seconds Bast 308.08 fect; thence South 55 degrees 36 minutes 13 seconds East 157.27 feet;
thence South 75 degrees 04 minutes 13 seconds Bast 43,25 feet; thence NMaorth 18 deprees 54
minutes 12 seconds East 198.60 feet to the POINT OF BEGINMNING; thence North 71 deprees
05 minutes 48 seconds West 33 89 feet to the point of curvature of & curve concave easterly, the
radlus point of srid curve being North 18 degrees 54 minutes 12 seconds East 76.00 feet from
said poing; thence northerly along said curve 174.54 feet to the point of tangency of said curve,
said point being North 29 degrees 30 minutes 51 scconds West 76.00 feet from the radius point
of said curve; thence North 60 degrees 29 minutes 09 seconds East 88.85 fieet; thence South 00
degrees 00 minutes 11 seconds West 203.89 feet; thence North 71 degrees 05 minutes 48
seconds West 34.27 feet to the place of beginning. Containing 0.383 acres, more or less, subject
to all legal highways, riphts-of-ways, easementsyandrestrictions of record,

$:/4173551/LEGAL/BLOCK.2 | EXEIBIT
MAY 24, 2005
TWFRYWAR(E)



WATERCOLORS, SECTION 1

A part of the Southwest Quarier of Section 12, Township 17 North, Range 5 East,
Hamilton County, Indiana, being more particularly described as follows:

Cormmencing at the Southwesl corner of said Quarter Section; thence North 00 degrees
28 minutes 07 seconds East along the West line of said Quarter Section 868.70 feet;
thence South 89 degrees 31 minwtes 53 seconds East 47.97 feet to a 5/8" rebar with cap
stamped “S&A Firm No. 0008 said point also being the POINT OF BEGINNING of
this description; thence North 02 degrees 43 minutes 35 seconds West 300.67 feetioa
mag nail, said point also being the point of curvature of a curve concave easterly, the
radius point of said curve being Norih 87 degrees 16 minutes 25 seconds East 6,485.50
feet from said point; thence northerly along said curve 142 93 feet to a 5/8" rebar with
cap stamped “S&A Firm No. 0008" said point also being a point on said curve, said
point being South 88 degrees 32 minutes 08 seconds West 6,489.50 feet from the radius
point of said curve to a point on the North line of said Quarter Section; thence North 86
degrees 09 minvtes 12 seconds East along said North line 893 .30 feet to a 5/8” rebar
with cap stamped “S&A Firm Mo, 0008”; thence South 00 degrees 00 minutes 46
seconds East 180.98 feet to a cut “X", thence South 01 degrees 12 minutes 13 seconds
East 28.00 feet to a cul *X”, thence South B8 degrees 47 minutes 47 scconds West
15.15 feet to a cut *“X”, thence Scuth 00 deprees (00 minutes 46 seconds East 252.82
feet to a cut K7, thence North 898 degrees 52 minutes 14 seconds Bast 55.64 fecttoa
cut “X, thence South 00 degtees 00 minutes 46 seconds East 199.34 feet to 2 5/87
rebar with cap stamped “S&A FinnNo. 00087; thence South 89 deprees 52 minules 14
seconds West 235.55 feet to a 5/8% rebar with cap stamped “S&4 Firm No. 00087
thence North 75 degrees 04 minutes 13 seconds West 260.62 feet to a 5/8” rebar with
cep stamped “S&A Firm No. 00087; thence North 55 degress 36 minutes 13 seconds
West 157,27 feet to a 5/8” rebar with cap stamped “S&A Firm No. 0008”7, thence North
B9 degrees 31 minutes 53 seconds West 295,85 feet to the place of beginning.
Containing 11.260 acres, more or 1888, subject to all legai highways, rights-of-ways,
easements, and restrictions of record,



EXHIBIT "B"

Expansion Property
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WATERCOLORS, SECTION 2

A, part of the Southwest Quarter of Section 12, Township 17 North, Range 5 East,
Hamiltonn County, Indiana, being more particularly described as follows:

Commencing at the Northeast corner of said Quarter Section; thence South 00 degrees
17 mimes 09 seconds West alopg the East ine 1,318.60 feet; thence South 86 degrees
09 minutes 12 seconds West 1,343.02 feet to the POINT OF BEGINNING; thence
South 00 degrees 22 minutes 37 seconds West 689.87 fect; thence South 82 degrees 59
minutes 14 seconds West 378.11 feet to a point on the Southeast corner of Watercolors,
Section 2, Recorded as Instrument No, in the Office of the Recorder of
Hamilton County, Indiana; The following six (6) courses are along the Eastern
boundary of said Watercolors, Section 2: (1) North 00 degrees 00 minutes 46 seconds
West 198.34 feet; (2) South 89 degrees 59 minutes 14 seconds West 55.64 feet; (3)
North 00 degrees 00 minutes 46 seconds West 253,82 feet; (4) North 88 degrees 47
mintes 47 seconds East 15.15 feet; (5) North 01 degrees 14 minutes 52 seconds West
27.00 feet; () North 00 degrees 00 minutes 46 seconds West 131.98 feet; thence North
86 degrees 09 minuies 12 seconds East 424 83 feet to the place of beginning.
Containing 6.435 acres, more or less, subject to all legal highways, rights-of-ways,
easements, and restrictions of record.



LEGAL DESCRIPTION

A part of the Southwest Quarter of Section 12, Township 17 North, Rauge 5 East,
Hamilton County, Indians, being mare particularly described as follows:

Commencing at the Southwest comner of said Quarter Section; thence Morth 00
degrees 28 minutes 07 seconds Erst along the West line of said Quarter Section
BGR.70 feet; thence South 89 degrees 31 mimutes 53 seconds East 35 .74 fect to the
easterly right-of-way line of Olio Road as established per Instrument No. 2003-44420
in the Office of the Recorder of Hamilton County, Indiana and the POINT OF
BEGINNING of this description; theneeiNeorth 01 degrees 00 minutes 40 seconds
West along said right-ofeway 443109 feet; thence Noith 86 degrees 09 minuies 12
seconds East 1,3718.65 feet to'the Northeast corner of the Southwest Quarter of said
Southwest Quarter; thenceSouth 00 degrees 22 minvtes 37 secands West 689,87 feet
to the Southeast corner gf the Southwest Quarter of said Section; thence South 8%
degrees 59 minutes 14/zeepndsyWest 618:66 et thence North 75 degrees 04 minutes
13 geconds West 260,62 feet; thence North 55 degrees 36 minntes 13 seconds West
157.27 feet; thence North 89 degrees 31 minutes 53 seconds West 308.08 feet to the
place of beginning. Contining 17.761 agres, more ot lxss. Subject to all legal
highways, rights-ocf-ways, ensemeits, and restrictions of record.
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Q‘ FIRSYT AMENDMENT TO THE DECLARATION
OF WATERCOLORS CONDONMINIUM

TRES AMENDMENT, is enered into this 25 oy of s ORMIDEZ. . 2006

amending the Condominum Declaration of the Watercolors (“Declurstibn®) recorded es Instrument
No. 200600044681 in the Office of the Recorder of Hamilton County, Indiens;

WITNESSETH:
WHEREAS, the Declarant degires to smend portions of the Declaration 10 corresct certain
legal descriptions, correct or clarify certain Sections and sdd Northside Real Estate, Inc. 85 a
Declarant; end

WHEREAS, the [Meclarants have the power and authority 1o make an amendment w the
Declaration;

MNOW THEREFORE, Declarants hereby.make she following amendment to the Declaration:

1. Normhside Real Estate/Inc., an Indiana corpogation, is hereby added as a Declarant.

2. Exhibit “A™ is hereby amended to reflect Phase ' of the Condominium Propay,
which includes Block 2 and Block 20 and has eight €8) units total,

3. Exhibit “B” is berely amendad to reflect the Expansion Property, which inciudes the
adjrcent 11.260 acre description and the adiscent 6.435 acre description except for
Block 2 and 20 in Exhibit =A™, '

4. Section 1.} is bereby amended to reflect the legal deseription of cach Unit shall be

stated as: “Condominiuvm Unit ___, in Block No. -

5. Section 1.15 is bereby omended 1o reflect the initial Percentage Interest of each unit
prior w any further smpendments adding units shall be 12.5%.

EXECUTED on the day and date first written gbove,

PROPERTY GROUF ONE, LTD. NORTHSIDE REAL ESTATE COMPANY,
13 [l
By: p va%"’w & M '
Sheyri Meyer, Pregident, Thomas A. Granl,-President
DULY ENTERED FOR TAXATION

Subject to final acceptance for transfer
AS_day ot Seglmuder | 2_o¢

Eobin. Fn77ules Rudtor oFHomilton County BEST POSSIBLE IMAGE
Parcel # ALL PAGES




STATE OF INDIANA )
y S8:
cOUNTY OF Hami HaA)

Before me, o Notary Public in and for said County end State, personally appeared Sherri

Meyer, President of Property Group One, Lid., who acknowledged the execution of the foregoing
Amendment for and on behelf of that {:orporaﬁon

Witness my hand and seal this mday of M ,2006.
My Commission Expires: gt /3~ 200% f= 1F— 2‘908 QéMr_- ‘7?’] %M

My County of Residmce:;rme-ﬂ

STATE QF INDIANA )
. ) 88:
COUNTY OF 1

Before me, a Notary Public in and for said County and State, personally appeared Thomas 7
A.. Grant, President of Northside Rea! Estate Cordpany, TocJwho scknowledped the execution ofthe
foregoing Amendment for and on behalf of thet corporation.

Witness my hand and seal mjs%y ow _2006.
My Commission Expires: //= A8 < 8K, W
=

My County of Residence: ) 1y = “M{L@_E}
Printed

Signature

NOTARY PUBLIC PRSI ,
S et o
S IEE
: ',«“f-“.‘_? Lt l._;_ E
. “‘(..-':') o :J. “.:
P T T LAY
Fhisinsirument was prepared by Stephen I3, Meats, Atlormey af/Law, e, T

e ~~-4—~'.ul"“ :
8393 Keystone Crossing, Suite 164, Indianapolis, Indisna 46240 9

[




EXHIBIT “A™
BLOCK 2

A part of the Southwest Quarter of Secton 12, Township 17 North, Range 5 East,
Hamilton County, Indiana, being more particularly described as follows:

Commencing at the Southwest corner of said Quarter Section; thence North 00 degrees
28 minutes 07 seconds East along the West line of said Quarter Section 868.70 feet;
thence South 89 degrees 31 minutes 53 seconds East 35.74 feet to the easterly right-of-
way line of Olic Road as established per Instrument Na. 2003-44420 in the Office of
the Recorder of Hamilton County, Indiana; thence continuing South 89 degrees 31
minutes 53 scconds East 298,76 feet; thence North 45 degrees 20 minutes 33 seconds
Fast 2.22 feet to the POINT OF BEGINNING; thence North 44 deprees 39 minutes 27
seconds West 126,02 feet; thence Worth 45 degrees 20 minutes 33 seconds East 188.41
feet; thence South 38 degrees 26 minutes 23 seconds East 48.03 feet to the point of
curvature of a curve concave northeasterly, the rading point of said curve being North
51 degrees 33 minutes 35 scconds East 64.00 feet from said point; thence southeasterly
along said curve 52.85 feet to the point of tappency of said curve, said point being
South 04 degrees 14 minutes 41 seconds West 64.00 fect from the radius point of said
curve, said point also being the point of curvature ofa cuive concave southwesterly, the
radius point of said curve being South 04 degrees 14 minntes 41 seconds West 15.00
feet from said point; thence Southeasterly along said curve @72 feet to the point of
tangency of said curve, said peint being North 41 degrees 22 minuies 45 seconds East
15.00 feet from the radiug point of said curve; thence South 18 deprees 54 minutes 35
seconds West 45.93 feet) thence South 45 degrees 20 minutes 33 seconds West 161.13
feet to the place of beginning. Containing 0.540 acres, mose or less, subject to all legal
highways, rights-of-ways, easements, and restrictions af record,

8:/4173551/LEGAL/BLOCK-2-EXHIBIT
MAY 27, 2005
TWEFRIBAH(F)

BLOCK 20

A part of the Southwest Quarter of Section 12, Townashipy 17 MNopth, Range 5 East,
Hamilton County, Indiana, being more partienlarly described as follows:

Commencing at the Scuthwest corner of said Quarter Section; thence North 00 degrees
2B minutes-07 secondsEast-along the Westding-of said-Quarter Section 868 70-feet;
thence South 89 degreas 31 minwes 53/ seconds East 35 74 feat 1o the easterly ripht-of.
way line'ef Clio Road as establishied per Instament No. 2003-44420 in the Office of
the Recorder of Hamilton County, Indiana; thence continuing South 89 degrees 31
minutes 53 seconds East 298 76 feet; thence North 45 degrees 20 minutes 33 seconds
East 2.22 feet; thence North 44 degrees 39 minutes 27 seconds West 126.02 feet; thence
Norxth 45 degrees 20 minutes 33 seconds Eest 216.58 feet to the POINT OF



EXHIBIT “A” CONTINUED

BEGINNING of this description; thence North 38 degrees 26 minutes 49 seconds West
44.70 fuet to the point of curvature of a curve concave southwesterly, the radius point of
said curve being South 51 degrees 33 minutes 11 scconds Wesl 114.00 feet from said
point; thence northwesterly along said curve 81.99 feet to a point on said curve, said
point being North 10 degrees 20 mimrtes 46 seconds East 114,00 feet from the radius
point of said curve; thence North 51 degrees 33 minules 35 seconds Easl 185.93 feet;
thence South 26 degrees 52 minutes 30 seconds East 186.39 feet; thence South 60
degrees 29 minutes 09 seconds West 15.86 feet to the peoint of curvature of a curve
concave southeasterly, the radius point of said curve being South 29 degrees 30 minutes
51 seconds East 104.00 feet from said point; thence southwesterly along said curve
69.74 feet to the point of tangency of said cwve, said point being North 67 degrees 56
minutes 03 seconds West 104.00 feet from the radius peint of said eurve, said point also
being the point of curvature of a curve concave northerdy, the radius point of said curve
being North 67 degrees 56 minutes 03 seconds West 25 00 feet from said point; thence
westerly along said curve 52.76 feet to the point of tanpency of said curve, said point
being South 52 degrees 58 minutes 25 seconds West 25.00 feet from the radius point of
said curve; thence Worth 38 degrees 26 minutes 42 seconds West 50.19 feet to the place
of bepinning, containing 0.605 acres; mozre or less.

5:/4173581/LEGAL/BLOCK-20-EXTHBIT
FEBRUARY 3, 2006
TWFRYWAB(EF)



EXHIBIT “B”
WATERCOLORS, SECTION 1

A part of the Southwest Quarter of Section 12, Township 17 North, Range 5 East,
Hamilton County, Indiane, being more particularly described as follows:

Commencing at the Southwest comer of said Quarter Section; thence North 00 degrees
28 minutes 07 seconds East along the West line of said Quarter Section 868.70 feet;
thence South B9 degrees 31 minutes 53 seconds Bast 47.97 feet to a 5/8" rebar with cap
stamped “S&A Firm No. 0008" said point also being the POINT OF BEGINNING of
this description; thence North 02 deprees 43 minutes 35 seconds West 300.67 fect to 2 roag
nail, said point also being the point of curvature of a curve concave easterly, the radius point
of said curve being North 87 degrees 16 minutes 25 scconds East 6,489.50 feet from said point;
thence northerly along said curve 142.93 feet to a 5/8" rebar with cap stamped “S&A Firm
No. 0008™ said point also being a point on said curve, said point being South 88 degrees 32
minutes 08 seconds West 6,489.50 feet from the radius point of said curve to a point on the
‘North line of said Quarter Section; thence North 86 degrees 09 minutes 12 seconds East along
said North line §93.30 feet to a 5/8” rebar with cap stamped “S&A Firm No. 0008™; thence
South 00 degrees 00 minutes 46 seconds East 180 98 feet to a cut "X, thence South §1
degrees 12 minutes 13 szconds East 28.00 feetto a eut X", thence South 88 degrees 47
minutes 47 seconds West 15.15 {fgét 1o a cut X, thence Sonth 00 degrees 00 minutes 46
seconds East 252,82 feet to a cut X, thence North 82 degress 38 minutes 14 seconds East
55.64 feet to a cut “X", thenge Sputh 06 doprees 00, minutes 46 secpnds East 199 .34 feetto a
5/8™ rebar with cap stamped “S&A Firm MNo. D008"; thence South 89 deprees 59 minutes
14 seconds West 235 .55 fectto a 5/8" rebar with cap stamped “S&4 Firm No. 0008™;
thence North 75 degress 04 mioutes 13 seconds West 260.62 fect to'a 5/8” rebar with cap
stamped “S& A Finm ol 0008"; thenee North 55 degrees 36 minutes 13 seconds West
157.27 fect to a 5/8” reber with cap stamped “S&A Firm No. C008; thence North 89
degrees 31 minutes 53 secands West 295.85 feet to the place of beginning. Containing 11.260

acres, more or less, subjectto all legal highways, rights-of-ways, casements, and restrictions of
record.

WATERCOLORS, SECTION 2

A part of the Southiwest Quarter of Seetion 12, Township 17 North, Range 5 East,
Hamilton County, Indiana, being more particularly described as follows:

Commencing at the Northeast corner of said Quarter Section; thence South 00 degrees
17 minutes 09 seconds West along/the Bast line 1,31 8.60 foet; theace Bouth 86 degrees
09 minutes 12 secomnds West 1,343.02 feet 1othe POINT OF BEGINNING; thence
South 00 degress 22 minutes 37 seconds West 68987 feet; thence South 8% degrees 59
minutes 14 seconds West 378.11 fect to a point on the Southeast carner of Watercolors,
Section 2, Recorded as Instrument No. in the Office of the Recorder of
Hamilton County, Indiana; The following six (6) courses are along the Eastern




EXHIBIT “B” CONT.

boundary of said Watercolors, Section 2: (1) North 00 degrees 00 minutes 46 seconds
West 199.34 feet; (2) South 89 degrees 5% minutes 14 seconds West 55.64 feet; (3)
North 00 degrees 00 minutes 46 seconds West 252,82 feet; (4) North 88 degrees 47
mimutes 47 seconds East 15.15 feet; (5) North 01 degrees 14 minutes 52 seconds West
28.00 feet; (6) Worth 00 degrees 00 minutes 46 seconds West 180.98 fest; thence North
86 degrees 09 minutes 12 seconds East 424.83 feet to the place of beginning,
Containing 6.435 acres, more or lesg, subject to all legal hiphways, rights-of-ways,
easements, and restrictions of record.
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Parcel # SECOND} AMENDMENT TO c‘%;»a'nomm PECLARATION
WATERCOLORS CONDOMINIUM
3o
9_ — THIS SECOND AMENDMENT TO DECLARATION OF WATERCOLORS
@ CONDOMINIUM (*Second Amendment™} is made this :Z&Qf of Qlf[fm . 2006, by Property
Group One, L.T.D3., an Indiaua Corporation and Northside Real Estate Company, Inc., an Indiana
Corporation (“Declarant™). RECITALS

A Declarant has previously recorded in the Office of the Recorder of Hamilton County,
Indiana 2 Condominivm Declaration of Watercolors Condominium (“Project”) on August 1, 20606
as Instrument No. 200600044681 (*Declaration™); and a First Amendment thereto on September
25,2006 as Instrument No. 200600056779 (*1st Amendment™).

B. Under the provisions of Section 11.1 of Asticle XTI of the Declaration, Declarant
anticipated the expansion of the Project and, pursuant to that provision, Declarant has the authority
to expand the Project.

C. Declarant now desirss to add to the Project additional parcels of real estate, namely
Blocks 3, 4 and 19, being more particularly described on the attached Exhibit "A" and incorpomted
hereby by this reference (®Additional Real Estate").

NOW, THEREFORE, Declarant hereby amends the Declazation to expand the Project so as
to include within it additional real estate, whichk had been previously described as a portion of the
the Adjacent Property, subject 0, and in accordance with.the following terms and provisions:

Section 1. Definitions. All of the tefms not expressly defined or modified berein shall
bave the meanings set forth in the Declmation.

Section 2. Blocks 3. 4 and 19. Blocks 3, 4 and 19 are hercby added to the Project, as if
the same Bad origioglly besh includgdin the Declaration as part of the Real Estate. The real estate
described in-Bxhibit ®A™ is hereby deleted itom the.definition of Adjacent Property @nd is hereby
added to the definition of Condomintum Propqriy for all purposes nader the Declaration, Section
1.15 is mmended to reflect s new Percentage Interest of cach wnit shall be 5%.



Section 3. Addition of Units. Blocks 3,4 and 19 will contain twelve (12) Units in all,
as shown on the Plat (“Plat™) recorded at the time of recording of this Second Amendment. Such

Dwelling Units are identified and referred to in the Plat and in this Second Amendment as units in

buildings numbered Bidi ﬂ(rﬁ:H;S Uprks Q’I 2, Buwidi Hﬂ#'{"f - Unl.'f.'\g 1%/ (o
"B‘lg‘))cgef ggcﬁe g um+s 1~ 14y

Declarations, From and after the recording of this Second

Section 4.
Amendment, the Units contained within Blocks 3, 4 and 19 added by this Second Amendment are
hereby subject to and shall be governed by all of the terms and provisions of the Declaration and
Amendments thereto.

Section 5. Plat. The Plat pertaining to the Additional Real Estate is incorporated into
this Second Amendment by reference, and have been recorded contemporaneously with the recording
of this Second Amendment in the office of theReeerder of Hamilton County, Indiana as Instrument
Number(s) 23— 200 0F 205 FY- 90,03 80BE, #19 - 7006073950

Sectign 6. Remainidg Provisions. The remaining provisions of the Declaration shall

remain unchanged and in full force and effect,
IN WITINESS WHEREOF, Declarant has caused this Second Amendment to be executed as
of the day, month and year first above written.

PROPERTY GROUP ONE, LTI. %Z\IN%RTHSIDE REAL ESTATE COMPANY,

» /
By NS A e P on By %ﬂw 4' ,Q%E:\
Sherri Meyer, President Thomas A Grant, President

STATE OF INDIANA
s
COUNTY OF /820~ )

Before me, a Notary Public in and for said County and State, personally appeared Sherri

= H

Meyer, the President of Property Group One, L.1.D.,a corporation organized and existing under the
laws of the State of Indiang, and acknowledged the execution of the foregoing Second Amendment
10 Condominium Declaration of Watercolors Condominium as such officer acting for and on behalf

2



of said corporation.

Ve
WITNESS my hand and Notarial Seal this 7~ day of _A (b e . 2006

Stk Yooty NadL

HIITH WEERTS HALD S(@mm

“re.ef Marlon Co.
Printed NOTARY PUBLIC

e Exp 03-23.08

My Comimission Expires:

County of Residence:

STATE OF INDIANA } s
COUNTY OF_HAmHo) % ’

Before me, 2 Notary Public in and fogsaid,County and State, personally appeared Thomas
A. Grant, the President of Northside Real Estate Company, Iric., a corporation organized and existing
under the laws of the State of fdiana, and acknowledged the execution of the foregoing Second
Amendment to Condominiumg Declaration of Watercolors Condominium as such officer acting for
and on behalf of said corporation.

WITNESS my hand and Notarial Seal this Thany o h Wby, . 2006
411711 ,d /Mﬁbﬁh{/
- bSe
Fnied - NOTARY PUBLIC

My Commission Expires:__ 2/ ‘/ & 5{/&0 5
County of Residence: ) 7} Ladx [NVii.

1 affirm, undet penalties for perjuty, that I havedanken reasonable caretoredact each Social Security
aumber ir this document, hidless requited/by law: Stephen D). Mears

This instrument was prepared by Stephen D. Mears, Attorney at Law
8395 Keystone Crossing, Suite 104, Indianapolis, IN 46240

3



EXHIBIT *A™

BLOCK 3

A part of the Southwest Quarter of Section 12, Township 17 MNorth, Range 5 East,
Hamilton County, Indiane, being more particularly described as follows:

Commencing at the Northwest comer of Block 3 of the recorded plat of Watercolors,
Section 1, recorded as Instrument No., 200600044680, Plat Cabinct No. 4, Slide No. 115,
in Hamilton County, Indiana, also known as the POINT OF BEGINNING of this
description; said point also being a point on a curve concave southwesterly, the radius
point of said curve being South 41 degrees 22 minutes 45 seconds West 15.00 feet from
said point; thence southeasterly along said curve 9.72 feet to the point of tangency of said
curve, said point being North 78 degrees 30 minutes 48 seconds East 15.00 feet from the
radius point of said curve, said point also'being thepoint of curvature of a curve concave
portheasterly, the radius point of said curve being Northy78 degrees 30 minutes 48
seconds East 104.00 feet from sdid point; thence southeastesly along said curve 108.20
feet to the point of tangency gfsaid curve, said point being South 18 degrees 54 minutes
12 seconds West 104.00 feet fromn the radiug point of said curve; thence South 71 degrees
05 minutes 4€ seconds East 33,89 feet; thence South 18 degrees 54 minutes 12 seconds
West 170.60 feet; thence MNorth 75 degrees 04 minutes 13 seconds West 43.25 feet;
thence Noxth 55 deprees 36 minutes 13 seconds West 157.27 feel; thence MNorth 89
degrees 31 minutes 53 seconds West 9.32 feet; thence North 45 degrees 20 mimres 33
seconds Easi 163.35 feet; thence North 18 degrees 54 minutes 35 seconds East 45.93 feet
to the place of beginning, containing 0.666 acres, more or less, subject to all legal
highways, rights-of-ways, easements, and restrictions of record.

BLOCK 4

Bock 4 Watercolors, Section 1 recorded as Instrument Number 200600044680, Plat
Cabinet Mo. 4, Slide No. 115, in the Office of the Recorder for Hamilton County, Indiana
located in a part of the Southwest Quarter of Section 12, Township 17 North, Range 5
East, Hamilton County, Indiana being more perticularly described as follows:

Beginning at the Northwest corner of said Biogk 4; thence South 71 degrees 05-minutes
48 seconds\East 124.87 feetio the point of curvature of alcurve copeave northerly, the
radius point of said curve being North 18 degrees 54 minutes 12 seconds East 104,00 feet
from said point; thence easterly along said curve 18.61 feet to the point of tangency of
said curve, said point being South 08 degrees 38 minutes 59 seconds West 104.00 feet
from the radius point of said curve; thence South 14 degrees 55 minuvtes 47 seconds West



Cont. EXHIBIT “A™

161.91 feet; thence North 75 degrees 04 minutes 13 seconds West 154.98 feet; thence
North 18 degrees 54 minutes 12 seconds East 170.60 feet to the place of begioning,
containing 0.566 acres, more or less, subject to all legal highways, rights-of-ways,
easements, and restrictions of record.

BLOCK 19

Block 19 Watercolors, Section 1 recorded as Instrument Number 200600044680, Plat
Cabinet No. 4, Slide No. 115, in the Office of the Recorder for Hamilton County, Indiana
located in a part of the Southwest Quarter of Section 12, Township 17 North, Range 5
East, Hamilton County, Indiana being more particularly described as follows:

Beginning at the Southiwest comer of Block 19; thence North 26 degrees 52 minutes 30
seconds West 186.39 feet; thence North 51 degrees 33 minutes 35 seconds East 67.82
feet; thenice North 86 degrees 09 minutes 12 seconds East 147.59 feet; thence South 00
degrees 00 minutes 46 seconds East 168156 feet; theace South 88 degrees 47 minutes 47
seconds West 3.11 feet to the point of eurvature of a clitve concave southerly, the radius
point of said curve being Southf@1 degrees 12 minutesd3 seconds East 104.00 feet from
said point; thence westerly along said curve 51.39 feet to the point of tangency of said
curve, said point being Nogth 29 degrees 30:minutes Sl scconds West 104.00 feet from
the radius point of said curve; thenee South 60 degrees 29 minutes 09 seconds West
73.55 feet to the place of beginning, containing 0.708 acres, moze or less, subject to all
legal highways, rights-ofsways, easements, and restrictions of record.
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Famsl#fieterence: Instrument Nos-200500044681, 200600057779 and 2006007305)
THIRD AMENDMENT TO CONBOMINIUM DECLARATION
WATERCOLORS CONDOMINIUM

THIS THIRD AMENDMENT TO DECLARATION OF WATERCOLORS
CONDOMINIUM (*Third Amendment™) is made ﬂaxs;_of d’gy of ; E[} var g » 2007, by Property
Group One, L.T.D., an Indiana Corporation and Northside Real Estate Company, Inc., an Indians
Corporation (“Declarant™}. RECITALS

A Dieclarant has previously recorded in the Office of the Recorder of Hamilton County,
Indiana a Condominium Declaraton of Watercolors Condomininm (“Project™) on August 1, 2006
as Instrument No. 200600044681 (“Declaration™);a First Amendment thereto on Septemnber 25,
2006 as Instrument No. 200600056779.(“1st Amendment”) and a Second Amendment therato on
December 11, 2006 as InstrumentMNo. 2006007305 (*2nd Amendment™),

B. Under the provisions of Section 11.1 of Article Xhof the Declaration, Declarant
anticipated the expansion of the Project and, pursuant to that provision, IDeclarant has the authority
to expand the Project.

C. Declarant now desires 1o add to the Project additional parcels of real esiate, namely
Blocks 5 and 18, being more particularly described on the atiached Exhibit “A™ and incorporated
hereby by this reference (*“Additional Real Estate™).

NOW, THEREFORE, Declarant hereby amends the Deciaration to expand the Project so as
to include within it additional rea) estate, which had been préeviously described as a portion of the
the Adjacent Propeity, subject to, and in accordance with, the following terms and provisions:

Section I, Definitions, All of the terms not expressly defined or modified herein shall
have the meanings set forth in the Declaration.

Section 2. Biogks 5 end 18, Blocks 5 and 18 are hereby added to/the Project, as if the
same had originally been-included in the Declaration-as part-of the Real Ectate. -The'real estate
described in Exhibit “A™ is hereby deleted from the definition of Adjacent Property and is hereby

added to the definition of Condominium Property for all purposes under the Declaration. Section

PGS



1.15 is amended to reflect a new Porcentage Interest of each unit shall be 3.571%.
Section 3, Addition of Units. Blocks 5 and 18 will contain eight (8) Units in all, as

shown on the Plat (“Plat™) recorded at the time of recording of this Third Amendment. Such
Dhwelling Units are identified and referred to in the Plat and in this Second Amendment as units in
buildings numbered A CK G- Units 13—-20, Block 18 -Unifs ¢+ — 30,
Section 4. Governance by Declaration. Fromm and after the recording of this Second
Amendment, the Units contained within Blocks 5 and 18 added by this Third Amendment are hereby

subject to and shall be governed by all of the terms and provisions of the Declaration and

Amendments thereto.
Section 5, Plat, The Plat pertaining to the Additional Resl Estate is incorporated into

this Second Amendment by reference, and have beenrecorded contemporaneousty with the recording
of'this Second Amendment in the oﬁiw of the Recorder of Hamnilton County, Indiana as Instrument
Number(s) SO 19 48 4 é ) ST INOH FEYL 7

Section §. Remainine Provisions. The remaining provisions of the Declaration shall

remain unchanged and in full force and effect.
N WITNESS WHEREOF, Declarant has caused this Sccond Afmendment to be executed as
of the day, month and year Hrst above written,

PROPERTY GROUP ONE, LTD. ZﬁI\I%RIHSIDE REAL ESTATE COMPANY,
By: _:g%éfﬁﬁp\g%éﬁf By«j,gt y wﬁfﬁ;ﬁ“
err: Meyer, Presideat Thomas A Grant, President
STATE OF INDIANA )

- 55
counTY OF Hamy Han) 3

Before me, a2 Notary Public in end for spid County and State, persanally appeared Sherri
Meyer, the President of Property Group One, LT . Dy acorporation organized and/cxisting under the
laws of the State of Indiana, and acknowledged the execution of the foregoing Second Amendment

2



to Condominium Declaration of Watercolors Condominium as such officer acting for and on behaif

of said corporation.

WITNESS my band and Notarial Seal this £7° day of 9&1%01

o] =3 P

Sign

Clmrumitd ) - ; 5m
Prinfcg NOTXR; PUBLIC r !

My Commission Expires: /4{/_5 / ,gQCJ & s S

County of Residence: L A

STATE OF INDIANA

COUNTY OF [ﬁm.’ Hoal % 88:

Before me, a Notary Public inand for said County anc State, personally appeared Thomas

A. Grant, the President of Northside Rezl Estate Company, Int., a corporation organized and existing
under the laws of the State of Indianayand acknowledged the execution of the foregoing Sccond
Amendment to Condominium Declaration of Watercelors Condominium as such officer acting for
and on behalf of said corporation.

WITINESS my hand end Notarial Seal this
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S m——— O
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-, - W— o o
. . . e, g b
My Commission Expires: £/ / 0—51/,2&] 4 =, et
: o
3 'J"f)‘r;” R “;‘..‘l-‘“

County of Residence:

L affirm, under penalties for perjury, thet T have taken reasonable care to redact each Social Security
number in this document, untess.required by law. Stephen D.Mears

This instrumentywas prepared\by Stephen . Maars, Attorpey at La'w
8395 Keystone Crossing, Suite 104, Indianapolis, IN 46240
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LB 47

BLOCK 18

Block 18 Watercolore, Section 1 recorded as Instnmment Number 200600044680, Plat
Cabinet No. 4, Slide No. 115, in the Office of the Recorder for Hamilton Couaty,
Indiapa located in a part of the Southwest Quarter of Section 12, Township 17 Norih,
Range 5 Fast, Hamilton County, Indiana being more particularly described as follows:

Beginning nt the Northwest corzer of said Block 18; thence Neorth 00 degrees 00
minutes 46 seconds West 168.56 feet; thence North 86 degrees 09 minutes 12 seconds
East 139.67 feet; thence South 00 degrees 00 mioutes 46 seconds East 175.00 feet;
thence South 88 degrees 47 minutes 47 seconds West 139.35 feet to the place of
beginning, containing 0.550 acres, more or less, subject to all legal hiphways, rights-of-
ways, easemments, and restrictions of record.

BLOCK.5

Block 5 Watercolors, Secfion I recorded as Instrument Number 200600044680, Plat
Cabinet No. 4, Slide Not 115, in the Office of the Recorler for Hamilion County,
Iondiana located in a part of the Southwest Quarter of Section 12, Township 17 Morth,
Range 5 East, Hamilton County, Indiana being more particularly described as follows:

Beginning at the Northwest corner of said Block 5; said point also being a pointen &
curve concave northerly, the radius point of said curve being North 08 deprees 39
minutes 00 seconds East 104.00 fest from said point; thence easterly along said curve
15.72 feet to the point of tangeney of said curve, said point being South 00 degrees o0
minutes 46 seconds East 104.00 feet from the radius point of said curve; thence North
89 depgrees 59 minutes 14 seconds East 109.02 feet; thence South 00 degrees (00 minutes
46 seconds Hast 171.34 feet; thence South 89 degrees S9dminntes 14 seconds West
106,15 feet; thence North 75 degrees 04 mimres 13 segonds West 62.39 feet; thence
North 14 deprees 55 minutes 47 seconds East 161291 feet to the place of begioning,
containing 0.570 actes, mere or less, subject to all legal highways, rights-of-ways,
easernents, and restrictions of record.

5\ 173581\ degeNBLOCK 5.0t
Movember-i, 2006 iap
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6 FOURTHE AMENDMENT TQ CONDOMINIUM DECLARATION

S

Or
WATERCOLORS CONDOMINIUM

THIS TYTHIRD AMENDMENT TO DECLARATION OF WATERCOLORS
CONDOMINTUM (~Third Amendment™} is ruade this [@.ﬁ;‘ of ; h ! Y18, | 2007, by Property
Group One, L.T.D., an Indiana Corporation and Northside Real Estate Company, Inc., an Indiana

Corporation (“Declarant”). RECITALS
A Declarant has previously recorded in the Office of the Recorder of Harnilton Caunty,

Indiana a Condominium Declaration of Watercolors Condominium (“Project™) on August 1, 2006
as Tnstrurnent No. 200600044681 {(“Declaration”);a First Amendment thereto on September 25,
2006 as Instrument No. 200600056779 (%1% Amendment”) a Second Amendment therete on
December 11, 2006 as Iustrumént No. 2006007305 (“2* Ameadment™) and a Third Ameodment
thereto on January 29, 2007 as Instéaraent Nen2007005548 (3™ Amendment™).

B. Under the provisions of Section 11.1 of Article XI of the Declaration, Declarant
anticipated the e?cpansion of the Project and, pursuant to that provision, Declarant has the authority
to expand the Project.

C. Declarant now desires to add to the Project additional parcels of real estate, namely
Block 17, being more particularly described on the attached Exhibit “A” and incorporated hereby
by this reference (“Additonal Real Estat=™).

NOW, THEREFORE, Declarant hereby amendsthe Declamtinn to expand the Project so as
1o include within it additional real cstate, which bed been previously described as a portion of the
the Adjacent Property, subject to, and in sccordance with, the following terms and provisions:

Section v Definitieps. All of the terrus-not expressly defined or maodified herein shall
have the meanings set forth in the Deala.ration.

Seotion2.  Blogk 17. Block 17 is hereby added to the Project, as if the same had

originally been included in the Declaration as part of the Real Estate. The real estate described in




¥

Exhibit “A” is hereby deleted from the definition of Adjacent Property and is hereby added to the
definition of Condomininm Property for all purposes under the Declaration.  Section 1.15 is
amended to reflect o new Percentage Interest of each unit shall be 3.125%.

Section 3. Addition of Unijts. Block 17 wili contain four {4) Units in all, a5 shown on
the Plat (“Plat’™) recorded at the time of recording of this Fourth Amendment and brings the Project
total units to thirty-two (32). Such Dwelling Units are identified and referred to in the Plat and in
this Second Amendment as units in punildings numbered

il 17T ~units 3,049, U3, b,

Section 4. Govemance by Declaration. From and after the recording of this Fourth

Amendment, the Units contained within Block 17 added by this Fourth Amendment are hereby
subject to and shall be governed by all of the terms and provisions of the Declaration and
Amendments thereto.

Section 3. Plat. Thé Plat periaining to the Additional Rezl Estate is incorporated into
this Fourth Anendment by reference, and have begnrecorded contemporaneousty with the recording
of this Fourth Amendment in the office of the Recorder of Hamiltor County, Indiana as Instruunent
Nambers) 20002942 8 0L &, Slids 5757, .

Section &. Remaiping Provisions. The remaining provisions of the Declamation shatll

remain unchanged and in full force and effect.
IN WITNESS WHEREOF, Declerant has caused this Second Amendment to be execuated as
of the day, month and year first above written.

PROPERTY GROUP ONE, LTL). NORTHSIDE REAL ESTATE COMPANY,

By:}%_ﬁefé‘ll’,%%( By %)ﬂ”—&r % bﬁ v -
Sherm Meyer, Presiden Thomas A Grant, Presitent




STATE OF INDIANA )
counTy OF Hami Hond % 58

Before me, a Notary Public in and for said County and Stale, personally appeared Sherri
Meyer, the President of Property Group One, L.I.1., 2 corporation organized and existing under the
laws of the State of Indiana, and acknowledged the execution of the foregoing Second Amendment
to Condominirm Peclaration of Watercolors Condominium as such officer acting for and on behalf

of said corporation.

WITNESS my hand and Notarial Seal thig 235 day of %ﬁﬂg 4w o 2007.

s s g pd:zd_’m;,Ju‘J }M-/,
ipTrature v’
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My Commission Expires: Zw—vir e deen, {5, = I

County of‘Resideuw%m_;

STATE OF BNDIANA -
COUNTY OF #ami HonJ§ -
Before me, a Notary Public inaad for said Couoiy and States personally appeared Thomas

A.. Grant, the President of Northiside Real Estate Company, Inc., a corpOration organized and existing
under the laws of the State of Indiana, and acknowledged the execution of the foregoing Second
Amendment-to,Condominium Declaration of Watercolors Condominium as such officer acting for

and on behalf of said corporation.




\\\\\Illl!"”’,
NP

My Commission Expires: w1 laS' /.;:.o [Ba] =
i ! %,
County of Residence: “Pynand. “,

e SV [ "
“Hrpripn W

I affirmt, under penalties for perjury, that L have taken reasongble care to redact each Social Security
number in this document, nnless required by law. Stephen D. Mears

This instrument was prepared by Stephen D, Mears, Attorney at Law
8395 Keystone Crossing, Suite 104, Indianapolis, IN 46240
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EXHIBIT “A”

BLOCK 17

Block 17 Watercolors, Section 1 recorded as Instrument Number 200600044680, Plat
Cabinet No. 4, Slide No, 115, in the Qffice of the Recorder for Hamilton County,
Indiana located in a part of the Southwest Quarter of Section 12, Township 17 North,
Range 5 East, Hamilton County, Indiana being more particularly described a5 follows:

Beginning at the Soutbeast corner of said Block 17; thence South 8B degrees 47 minutes
47 seconds West 120,43 feet; thence North 00 degrees 00 minutes 46 seconds West
175.00 feet; thence North 86 degrees 09 minutes 12 seconds East 129.69 feet; thence
South 00 degrees 00 minutes 46 seconds East 180.98 feet to the place of beginning,
containing (.529 acres, more or less, subject to all legal highways, ri phis-of-ways,
easernents, and restrictions of record.

S:\41 7558 1\ega\BLOCK 17.54f
March 27, 2007




{Cross Reference: Instrument Nos. 200600044681, 200600057779,
O (/2006007305, 2007005548 and 2007039429)

o - _p‘"\’ FIFTH AMENDMENT TO CONDOMINIUM DECLARATION
Ak e 5 OF
%l 6;— ) WATERCOLORS CONDOMINIUM
THIS FIFTH AMENDMENT TO DECLARATION OF WATERCOLORS CONDOMINIUM

(“Third Amendment™) is made this _{ Owc}ay OFW, 2007, by Property Group One,

L.T.D., an Indiana Corporation and Northside Real Estate Company, Inc., an Indiana
Cormporation (“Declarant™). RECITALS

A Declarant has previously recorded in the Office of the Recorder of Hamilton
County, Indirna a Condominium Declaration of Watercolors Condorminium (“Project”) on
August 1, 2006 a5 Instrument Nos/200600044681 (“Declaration’),s First Amendment thereto on
September 25, 2006 as Instrument No. 2006000567 79 1A mendment™), a Second
Amendment thereto on December 11, 2006 as Instnument Mo, 2006607305 (“2“d Amendment™),
a Third Amendment thereto on January 29, 2007 as Insttument Na., 2007005548 (3
Amendment™) and a Fourth Aamendment thereto on July 13, 2007 as Instrument No 2007039429
(4" Amendment").

B. Under the provisions of Section 11.1 of Article XTI of the Declaration, Declarant
anticipated the expansion of the Project and, pursuant o that provision, Declarant has the
authority to expand the Project.

C. Declarant now desires to add to the Project additional parcels of real estate,
namely Blogks 1 snd 16, being more partigularly described on the attached Exhibit!'A’ and
incorporated hereby by this reference (“Additional Real Estate™).

NOW, THEREFORE, Deciam Eﬁﬁlﬁ%amends the Declaration to expand the Project so

| D FOR TAXATION
20 13 DECLHARA <
2007064213 DECLARATIO 525 00 Subjest to final acceptancs for transfer
Jennifer J Hayden
ER”IL‘;B}J Cuurptl..y Reioader IN - day of Pe X7 " 200 e
ecorae as resente - ,
Lolii, Pn 7008 munor of Hamilton Counly

Parcel #__




as to include within it additional real estate, which had been previously described as a portion of
the the Adjacent Property, subject to, and in accordance with, the following terins and
provisions:

Section 1. Definitigns, All of the terms not expressly defined or modified herein
shall have the meanings set forth in the Declaration.

Section 2. Blocks 1 and 16. Blocks 1 and 16 are hereby added to the Project, as if

the same had originally been included in the Declaration as part of the Real Estate. The real
estate desceribed in Exhibit “A” is bereby deleted from the definition of Adjacent Property and is
hereby added to the definition of Condominium Property for all purposes under the Declaration,
Section 1.15 is amended to reflect a new Percentage Interest of each unit shall be 2.5%.

Section 3. Addition of Units. Blocks 1 and 16 will each contain four (4) Units in all,
as shown on the Plat (“Plat”) recorded a8t the time of recording of this Fifth Amendment and
brings the Project total units to forty (40). Such Dwelling Urits are identified and referred to in

the Plat and in this Second Amendment as units in buildings numbered:

Bhocit — Z0oToteH 2 BIOCKE. &~ 2067106421 2.

Pod Sudd & PC_ & sivdo B4%
Section 4. Governanee by Declaration. From and after the recording of this Fifth

Amendment, the Units contained within Blocks 1 and 16 added by this Fifth Amendment are
hereby subject to and shall be governed by all of the tefms and provisions of the Declaration and

Amendments thereto,

Section 5. Plat. The Plat pertaining to the Additionzl Real Estate is incorporated into
this Fifth Amendmentby teference, and have hesn recorded contgmporaneousiy| with the
recording of this Fourth Amendment in the office of the Recorder of Hamilion County, Indiana
as Instrument Numberts) _2.00 To0bH21%




Section 6.

Remaining Provisions. The remaining provisions of the Declaration shall

remain unchanged and in full force and effect.

IN WITNESS WHEREOF, Declarant has caused this Fifth Amendment to be executed as
of the day, month and year {irst above written.

PROPERTY GROQUP ONE, LTD.

NORTHSIDE REAL ESTATE COMPANY,
INC.

By: )

Sherri Meyer, Presi 1 Thomas A Grant, President

STATE OF INDIANA )

) 88:
COUNTY OF_Uamillor )

Before me, a Notary Public inand for said County amd State, personally appeared Sherri
Meyer, the President of Property Group One, L. T.D,, a corporation ergenized and existing under
the laws of the State of Indiana, and ecknowledged the execution of the foregoing Fifth
Amendment to Condominium Declaration of Watercolors Condominitim as such officer acting

for and on behalf of said corporation.

WITNESS my hand andNotarial Seal this /D“"‘day of Lg’igbg{“ . 2007.
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av N RSP,
_9\"-:;4"'-""""-«(@(’;’@ %M
5‘2:5’“ —— 0T Stedatire

Kaluynda A Lj,a!m; /-.Laﬂ
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My Commission Expires: g1 ‘/05 /;luliv
County of Residence: _%_buﬂ <




STATE OF INDIANA b

) sS:
couUNTY OF_Hamiton

Before me, a Notary Public in and for said County and State, personally appeared
Thomas A. Grant, the President of Northside Real Estate Company, Inc., a corporation organized
and existing under the laws of the State of Indiena, and acknowledged the excoution of the
foregoing Fifth Amendment to Condominium Declaration of Watercolors Condominium as such

officer acting for and on behalf of said corporation.

WITNESS my hand and Notarial Seal this [é day of gm , 2007,

Prmteﬁ NOTARY PU'BI_ IC >

W
Q\

My Cornmission Expires:__©O1 'os tlol B

=
County of Residence: ’?\.-mnf_‘ %
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1 affirm, under penalties for perjury, that I have taken reasonabls eare to redact each Social

Security number in this document, unless required by iaw. Stephen D. Mears

e,

‘?
T,
J""’llillil

This instrument was piepaied by StephenD. Mears,/ Afjorney at Law
8395 Keystone Crossing, Suaite 100, Indianapolis;IN 46240




EXHIBIT “A”
BLOCK 1

Block 1 Watercolors, Section 1 recorded as Instrument Number 200600044680, Plat
Cabinet No. 4, 8lide No. 115, in the Office of the Recorder for Hamilton County,
Indiana located in a part of the Southwest Quarter of Section 12, Township 17 Nosth,
Range 5 East, Hamilion County, Indiana being more particularly described as follows:

Bepinning at the Northhwest corner of Block 1; thence South 89 degrees 32 minutes 33
seconds East 11.29 feet to the point of curvature of a curve concave northerly, the
radius point of said curve being North 00 degrees 27 minutes 27 seconds Fast 130.00
feet from snid point; thence easterly along said curve 30.05 feet to the point of tangency
of said curve, said point being South 11 degrees 01 minutes 15 seconds East 150.00 feet
from the radius point of said curve, said point also being the point of curvature of a
curve concave southerly, the radius point of said curve being South 11 degrees 01
minutes 15 seconds East 150.00 feet frorm said point; thence easterly along said curve
30.05 feet to the point of tangency of saidourveysaid point being North 00 degrees 27
minutes 27 seconds East 150.00 feét from the radius peint of said curve; thence South
89 degrees 32 minutes 33 seconds Bast 108.41 feet to the point of curvature of a curve
concave southwesterly, the r@dius point of said curve being South 00 degrees 27
minutes 27 seconds West 86.00 feet from said peint; thente sputheasterly along said
curve 76.70 feet to the point of tangency of said curve, said peint being North 51
degrees 33 minutes 36 seconds East 86:00 feet from the radius point of said curve;
thence South 3% deprees 26 minutes 25 seconds East 47 73 feer; thence South 45
degrees 20 minutes 33 seconds West 188 41 feet; thence North 44 degrees 39 minutes
27 seconds West 131.32 feet; thence North 45 degrees 20 minutes 33 seconds East
38.17 feet; thence North 44 deprees 39 minutes 27 seconds West 109.01 feet 1o the
place of beginning, containing 0.712 acres, more or less, subject to all legal highways,
rights-of-ways, easermnents, and restrictions of record.

BLOCK 16

Block 16 Watercolors, Section 2 recorded. as Instriraent Nurmber) 2007019073, Plat
Cabinet No. 4, Slide No. 284, in the Office of the Recorder for Hamilton County,
Indiana located in a part of the Southwest Quarter of Section 12, Township 17 North,
Range 5 East, Hamilton County, Indiana being more particularly described as follows:

Beginning at the Southwest corner of said Blgck 16: thepce North 00 degregs 00
minutes 46 seconds West 180.98 {feet; thenes North 86 degrees (09 minutes 12-seconds
East 129.69 feet; thence South 00 degrees 00 mintutes 4.3 secopds East 186.96 feet;
thence South B8 degrees 47 minutes 47 seconds West 129 43 feet to the place of
beginning, containing 0.546 acres, more or less, subject to all legal highways, rights-of-
ways, easements, and restrietions of record.
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[ e o’ T
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04(21/2009

>»>>>> SEARCH INDEXES: PI INST CODES:

>>>>> SEARCH SETTINGS: PRIORS:B GENERALS:Y REPLATS:N RELEASES:Y
Copyright {c¢) 1983-2001 by Landata, Inc., ALl Rights Reserved

WORK ORDER NO.: 420688 PROPERTY INDEX: S5- Cd4/284

SERRCH RANGE : - / 16— 16

ORDER NUMEER: 420688 TO:CT TG: EO: PG: 0

HAMILTON COUN USER:IST_LMORR *OPEN ORDER FILE* EFF. DATE:07/13/2007 08:00 AM

ORDER NO ORDER DATE TC TO TO EO
CLOSE DATE REMARKS
420688 (04/14/2008 8T cT

TOTAL NO. OF RECORDS: 1

LEGAL

-/16

ADDRESS: N



WORK ORDER NO.: 420688 PROPERTY INDEX: S5~ C4/2B4

SEARCH RANGE : - / 16— 16
CRDER NUMBER: 420688 TU:CT T0O: EQO:
PG 1
HAMILTON COUNTY USER: ISTMLMDRRIS *xkk PROFERTY INDEX *++%

EFF DATE: 07/13/2007 8:00 AM
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